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he Resorve Bank on Tuesday
aid that ledia's growth
momcrtum is likely (o continue in

pushing structural refoams o deal
with the geopolitical develop-
ments and afsa to achieve sus-
tained growth in the modimn-
term

The Reserve Bank’s annual
report flagged slowing global
growth, protracted geapolitical
tensions and.a possible upsurgein
Financtal maeket volalility as lms-
sible dovenside risks 1o growih.
“The report notes thal volatil-
has cbhed in global fimancial
thits anel risks (o financial sta-
ility tron the failure of banks in
somc advanced ecopomics { AEs)
in March 2023 have cascd.
Resalute policy actions have
stemmed the tide of confidence
runs for now,

Amidst strong global head-

winds, the Indiom economy s
expected Lo have recordsd a
groneth of 7.0 per cent in real GLP
in2022-237 it said.

& sustained recovery in dis-
crelionary spending, particularly in
cantacl inlensive services, reston-
Lion of' ‘consumicr confidence, high
(estival season spending afler o
consecutive years of COVID-19
induced isolalion and the govern-
ment’s thrust on capex provided
isnsetus to e growih alomeoninL.
In e second hall of the ye:
cver, the pace of year-on-year
growih I}HH‘E‘!«I\F.'_!‘EC.\.LI i
unfavourable base effects. »
ening private consumy
demiand caused by high inflation,
slowdloven i export growil and

E‘%“%@E‘Eﬁy 10

sustained input cost pressures, it

0On theback of sound macro-
ecomomic policics, sofles com-
modity prices, a robust financial
cector, o healthy corporate sector,
continued fiscal policy thrust on
qualizy of g cnmien | e gpendilore,
omd mow prowth opportumitics
stemming [rom giobal real
ment of supply chains, Indias
growth memcntum is likely (0 be
sustained in 2023-24 inan gtmos-
phere of easing inflationaey pres-
sures” the report said.

Stowing glebal growth, pro-
uected eop olitical tensions aind o
possible upsurge in (ineocial mar-
ket volatility (ollowing new stress
events in the giobal financial sys-
term, however, could pose down-
side risks 10 growt

It is importang, therefore, to
sustain structural reforms ter
improve find medivm.term
growth potential” the 311-page
reporl sl

RBl working on light weight, portable
payment system for critical
fransactions during catastrophic events

PTLEERIUMBAE

(Real Time Gross Settlen
SEFT (National Electronic Funds
Transfer) and UPI (Unified
Payments Interface) are designed
o handle Turge volumes while
ensuring sustained availability:
These systems are dependent on
comples wired networks backed by
advanced IT infrastriclure,

Hewever, catastrophic cyvents
Tike motural calamities and war
have the potential to render these
payment systems: temporarily
unavailable by disrupring (he
undedying information and com-
munication infrastrociure, RS
said in s latest annual eeport
released on Tuesday,

eserve Bank of I

ing on a light weight and
portable payment system, a
mmLcrcqm lentin paymient sys-
fenie that canbe used Tog ¢ ritical
transactions during catastrophic
events Hike natoral calimilies and
WAL

The praposed Light welght
and Portable Payment System
{1 PSSy will be independent of
comventional techiclopiesand can
e operated from amywhere by 2
bare minimm staff, accarding to
(he central hank.Existing conven-
ticnal payment systems ke [KTGS
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CBDC pilot expanded;

to include mo

locations: Reserve Bank

P16 MUMEA

Hhe Reserve Bank on
Tuesday said the scape of
the Central Bank Digital
Currency {CHDG) pilot is
Deing expanded gradually to
inelude mars banks and loce-
tions,
The tirst pilot in the
Ligital Bupee -Wholesale
Segment (e rupee-W) com-
menced on Nevember 1,
2022, 1t was fallowed by the
first pilot for relail digital
rupee (¢ rupee-R) was
announced on December 1,
012,
Retall digital rupecoffers
features nf physical cash like
trust, safery amd seitlement
finality in J«gnnl made.
1 can be held or vsed (0
carry out Lransactions, siti-
lar ko how currency noles can
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Department for Framotion
of Industry and Internal Trade (DPIT) Rajesh
Kumar Singh said that the depariment wou

analyse the reasons for the contraction in FDLia

im ni S torena sE TS
M B LI4B0RCA1S 137 CA

Extract of Audited Financlal Results for the Quarter and Year Ended 31t March 2023
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