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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF GURGAON INFOSPACE LIMITED

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of
GURGAON INFOSPACE LIMITED (“the Company”), which comprise the Balance
Sheet as at 31st March, 2018, the Statement. of Profit and Loss, the Cash Flow
Statement and the statement of change n equity for the year then ended, and a
summaty of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Sectlion
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these financial statements fhat give a true and fair view of the financial position,
financiai performance, cash flows and change in aquity of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act; read
with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records ip- accordance with the
provisions of the Act for safeguarding the assets of the.Company and for preventing
and detecting frauds and other irregularities; ‘Gelection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance:of adequate :
internal financial controis, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, refevant to the preparation and
presentation of the financial statements that give a true and fair view and are fres
from materlal risstatement, whether due to fraud or error.

Auditor’s Respensibility

Our responsibiiity is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the acceunting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there undet.

We conducted our audit in accordance with the Standards on Auditing specified .
under Section 143(10) of the Act. Those Standards reqguire that we comply with
elhical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial staternents. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
risstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers. internal financial control refevant fo
the Company's preparation of the financial statements that give a true-and fair view
in order to design audit procedures that are appropriate in the circumstances, An
audit also Includes evaluating the appropriateness of the accounting palicies Lsed
and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have cblained is sufficient and appropriate to
provide a basis for our audit opinion on the financial staternents.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a frue and fair view in conformity with the
accounting principles -generally accepted in India inciuding the Ind AS of the
Financial position of the Company as at 31 March, 2018, and its financial
performance, its cash flows and the changes in equity for the year ended on that
date.

Report on Gther Legal and Regu[étoryf Requirements

s 1. As required by the Companies (Auditor's Report) Order, 2016 (“the. Order”)
issued by the Central Government of india in terms of sub-séction (11) of
section 143 of the Act, we give in the Annexure, a staternent on the matters
specified in paragraphs 3.and 4 of the Crder.

2. Asrequired by Section 143(3)of the Act, we report that

‘a) We have sought and obtained all the information and explanations which ta
the best of our knowledge and belief were necessary for the purposes of our

audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those boaks.

¢) The Balance Sheet, the Statement of Profit and loss, the Cash Flow
Statement, and the statement of change in equity deait with by this Report
are in agreemant with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,
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On the basis of the writfen representations recelved from the directors as on
31st March, 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2018 from being appeinted as a
director interms of Section 164 {2)of the Act.

With respect to the adequacy of the internal finaneial conlrols over financial
reporting of the Gompany and the operating effectiveness of stich controls,
refer to our separate Repart in “Annexure A" and

With respect to the other malters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of owr infarmation and according to the

explanations given to us:

The Company does not have any pending litigations which would
impact its financial pasition.

The Company did not have any long-term contracts including
derivative coniracts for which there were any material foreseeable
losses.

There were no amourits which were required to be fransferred to the
Investor Education and Protection Fund by the Company.

. . FOR O.P.DADU & CO.
CHARTERED AGCOUNTANTS
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GURGAON INFOSPACE LIMITED
ANNEXURE TO THE AUDITORS' REPORT

In our opinicn, and in so-far as we have heen able to ascertain from the records
produced, Information furnished and the explanations given to us hy the Gompany.

1. @ The Company has maintained proper records of Hs Fixed Assels,
showing full particulars including their guantitative detail and situation.

by The Management has, during the year, physically verified all the Fixed
Assets in respect of which record is kept. No discrepancies were noticed

on such verification.

c) According to information and explanation given to us, the title deeds of
(mmovable Properties are held in the name of the company and the title
deeds in respect of sub lease of Commercial Propetty at Noida is pending

Registration.

2. The company does not hoid any inventary. Therefore the provision of clause
(ii) of paragraph 3 of the order is not applicable to the Company.

3. The company has not granted any loans, sectred or unsscured during the
year to companies, firms, LLP or other parties covered in the register
maintained under section 189 of the Comipanies Act, 2013,

4. The Company has complied with the provision of section 185 and 188 of the
Companies Act, 2013 in respect of loan granted and investment made- during

the year.

5. According to the information and axplanations given to us, the Company has
not accepted deposit from the public within the provisions of Section 73 to 76
ot any other relevant provisions of the Companies Act, 2013 and the tules
framed there under

5. As far as we are aware, the Central Government has not specified the
maintenance of cost records by the company under section 148(1) of the

Companies Act, 2013,




7.

10.

11.

12.

13.

a) The Company is regular in depositing  with appropriate authorities
undisputed statutory dues including Pravident Fund, Employees’ State
insurance, Income Tax, Sales Tax, Service Tax, Custom duty, Excise
duty, Value Added Tax, cess and other statutory dues wherever

applicable to it.

Accarding to the information and explanations given to us, no undisputed
amounts payable in respect of Provident Fund, ESI, income Tax, Sales
Tax, Service Tax, customs duty, excise duty, value added Tax and cess

were in arrears, as at 41.03.2018 for a period of more than shx manths
from the date they became payabie.

by According to the information and explanation given to us, there are no
dues of Income Tax, Sales Tax, Service Tax, Custom duty, Excise duty,
Value Added Tax and cess which have not bean deposited on account of

any dispute.

The Company does not have any loans or borrowings from any financial
institutions, barlks, government or debenture holders during the year.
Accordingly, paragraph 3(vifiy of the Order is not applicable.

The Company did not raise any money. by way of initial public offer or further
public offer (including debt instrument} and term loan during the year.

According to the informaticn and explanations given to us, no-fraud on or by
the corpany has been noticed orreported during the course:of our Audit,

According to the information and explanations give fo us and based. on our
examination of the records of the Company, the Company has paid/provided
for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 4197 read with Schedule V to the Act.

in 'our opinion and according to the Information aind explanations given to us,
the Company is not a Nidhi Company. Accordingly, paragraph 3(xil) of the
Order is not applicabie.

According to the information and explanation given to us, the transaction with
Related Parties are in compliance with section 177 and 188 of the Act, and
details have been disclosed in Financial Statements ele, as required by the
applicable accounting standards.
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5.

16.
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According to the informaticn and explanation given to us, the Company has
not made any Preferential allotment or private placement of shares or fully or
partly converlible debentures during the year.

Agcording to the information and explanation given to us, the Company has
not entered into any non cash transaction with Director or persons connected
with him during the year.

The Company is nat required to be registered Uls 45 1A of Reserve Bank of
India Act, 1234

FOR O.P.DADU & CO.

2

(ABHEY DADU)

DATED : 25™ MAY, 2018 PARTNER

M.No.063313
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AMNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
GURGAON INFOSPAGE LIMITED ("the Company"} as on 31%, March 2018 in
conjunction witfr our audit of the standalone financial statements of the Company

for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s. management is responsible for establishing and maintaining
internal financial controls based on, "the internal conirol over financial reporting
criteria established by the Company considering the essential components of
intarnal control stated in the Guidance Note on Audit of Internal Financial Gontrols
Cver Financial Reporting issued by the institule of Chartered Accountants of India”,
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were- operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to cothipany’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable.financial information, as required under the Companies Act,

2013

Auditors’ Responsibility

Our responsibiiity is to express an apisiion on the Company's internal financial
controls over financial reporting based on aur audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Repoiting (the "Guidance Note"} and the Standards on Audiing, issued by
iCAl and deemed to be prescribed under saction 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal finaneial controls, both
applicable fo an audit of Intemal Finahcial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to-obtain
reasonable assurance about whether adequate Internal financial controls. over
financial reporting was established and maintained and if such controls operated

effectively In all material respects.




Our audit involves petforming procedures to obtain audit evidence ahout the
adequacy of the internal financial condrols system over financial reporting and their
operating effectiveness. Our audit of internal financial controls aver firancial
reporling included obtaining an understanding of internal financial conirols over
“financial reporting, assessing the risk that & material weakness exists, and {esting
and evaluating the design and operating effectiveness of internat control based on
the assessed risk. The procedures selected depend on the auditor's judgement,
Including the assessment of the risks of material misstatement of the financial
statemenis, whether due to fraud or error.

We believe that the audil evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process. designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance ‘with
generally accepted accounting principles. A company's Internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; {2) provide
reasonable assurance that transactions are recorded as necessary fo permit
preparation of financial statements in accordance with .generally accepled
accounting principles, and that receipts and expenditures of the company are heing
made only in accordance with authorisations of management and directors of the
company; ‘and (3) provide reasonable assurance regarding prevention of timely
detection of unauthorised acquisition; use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due {o error or fraud may occur and not be
detected. Also, projections of ‘any evaluation of the intemal financial controls aver
financial reporiing to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate. because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate,




OCpinion

ln our opinion, the Company has, in all material respects, an adéquate internal
financial controls system over financial reporfing and such internal financial controls
over financial reporting were operating effeciively as at March 31, 2018 based on,
“the internal cantrol over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance
Nate on Audit of internal Financial Controls Over Financial Reporting issued by the
Institiie of Chartered Accountants of India®,

FOR O.P.DADU & COQ.
CHARTERED ACGCUNTANTS
FRN. 001201N

\%M

(ABHEY DADU)
PARTNER
M.No.093313

PLACE : NEW DELHI
DATED : 29™ MAY, 2018




Gurgaon Infospace Limited
Balance Sheet as at 31 Macch 2018
(Al aarosnes fo supees Jakhs unless otherwive stated)

ASSETS

Non-cusrent assets
Propezty, plani-and equipment
Investment properties
Finnnelal assets

Investments

Trade receivables

Loans
Deferred tax assets (aet)
Other non-current asses

Current assets
Fisanciat nssets
Trade receivable
Cash and casli. equivalents
Loans
Others Anancial assers
Current tax asscts (net)
Crther current assets

TOTAL

Equity
- ity share capital - -
Other equity

Non-cussent Iabilities
Financial liahilities

Other financial liabilities
Provisions
CGrther non-euirent liabilides

Current labilities
Financial liabilitics

Other finuncinl liabilides
Other cutrent Habilities
Provisions
Cuprent tax liabllides

NMote

Asat As at Asat

31 March 2018 31 Macch 2017 1 Aprit 2816
5 255.45 30065 346.59
6 13,307.53 13,345.66 13,383.79
7 26,249.56 18,496.86 16,931.29
8 1,068.37 1,096,93 610,01
4 6.18 5,65 516
10 6,339.33 4,792.44 3,785.34
11 1,703,78 1,704.97 1,706:17
48,930,20 3975716 30,837.35
12 207,56 28195 144,99
13 21534 364.46 149,07
14 69781 63014 1,511.64
15 2727 26,26 8474

16 - :35.48 .
17 1.75 1.74 1.19
1,149.86 1,340.03 ,801.63
50,080,06 41,077.19 32,728,098
Y T e T T T Tonao 100.0p
19 46,035.13 17,064.51 29,256.31
46,135.13 37.164.51 29,356.31
20 1,984,13 1,766.75 1,528,388
21 12.82 12,12 8.60
22 1,384.81 1,493.57 1,315.20
3,381,776 3,272.45 2,852.68
23 24945 400.84 291.76
24 20931 222,50 193,27
25 25.82 16.89 14.00
26 78.59 - 20,87
56317 440,23 519,99
50,080.06 41,0719 32,728.98

I3

The accompanying notes are an integral pact of these fnancial slatements,

This is the balance sheet refetzed to in our reportof even date,

Foe O.F, DADU & CO. _
CHARTERED ACCOUNTANTS
FRIN,GM201N

D4

ABHEY DADU
PARTNER
M.No. 093313

PALCE: NEW DELHT
. DATED: 20th MAY, 2018
e
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For and on behalf of the Boagd of Directogs

SARLA GUPTA

Whole Time Director

DIN: 00069053

et

MAYUR GUPTA
Director
DIN: 00131376




Gusgaon Infospace Limited
Staternent of profit and loss for the yeac ended 31 Masch 2018
(Al amannts i vupree bakhs nidess otharwise siiited)

Note Year ended Year ended
31 March 2018 '31 March 2017
Income
Revenue from opetations 27 8,702.01 8,140.89
(ther income 28 1,639.28 1,311.07
Total Income 10,341,279 9,451.96
Expenses
Employee benefits expense 29 134,91 116,69
Flnance costs 30 183.38 171.73
Depreciation acd amortisation expense F&é 85:34 85.03
Other expenses : 31 529.66 903.85
Total expenses 933.29 1,277.30
Profit before 1ax 32 9,408.00 8,174.66
Tax expeunse
Cuairent tax 1,938.00 - 1,556.00
Deferred tax . (1,538.08) (1,049.74)
Previous year licome tax 6.85 2,04
406.77 508.30
Profit afier tax 9,001.23 7,666.36
Other comprehensive income.
A) Ttems that will not be reclassified to profitand loss
(4) Remeasurement of defined bencfit obligation 241 0.66
Iacome tax on above {0.83) 0.23)
{B) Net (loss)/gain on fair value of FVQOCT equity instrumiens (41.83) 183.82
Income tax on above 9.65 (42:441)
‘T'otal comprehensive income for the yeai 8,970.63 7,808.20
Eamings per equity shate {in Rs.)
Equity shares-of par value Rs.108/- eachi a3
Basic 9,001.23 7,666.36
Diluted . " 9,001.23 7,666.36
The accompanying notes are an integial pazt of these fimancial statements.
This is the statement of profit & loss teferred to jn our zeport of evin'date;
For O.P. DADU & CO, For and on behalf of the Boacd of Directors
CHARTERED ACCOUNTANTS
FRIN.O01204N
‘ -y —
(5}3\ o, S M4 r-C/\ ( .
\%«‘:f' / e
ABHEY DADU SARLA GUPTA MAYUR GUPTA
PARTNER Whole Time Director Director
M.No. 093313 " DIN: 60069053 DIN: 00133376

PACE: NEW DELHI
DATE: 20th MAY, 2018
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Gurgaon Infaspace Limited
Cash flow.as at 31 March 2018

(Al amouwnes din rupees Ialdis unless othermise stuted)

For.the year ended.

For the yedr ended

31 March 2018 31 Muazch 2017
A, Cash flows [rom operating activitics
Profit before tax 9,408.00 8,174.66
Adjustnient for:
Depreciation & amortisation expenses 85.34 85.03
Finance costs 18338 171.73
Profit on Sale of Mutual fund/Share 63.20 (25.90)
Thir value of Tavestment {263.40) (179.00)
Interest income (865.24) {865,35)
Dividend received (67.30) (#0.58)
Provision for Doubtful Loaa - 363.98
Sundey D/ Ce Balance written off 1.08 0.8
. Operating profit before working capital changes 8,549.95 7,685.31
Movements in working capital:
Increase in Trade receivabies 10177 {555.6%9)
Decrease 1n loans (67.69) 517.52
Decsease/Inceease in other financial assets (1.01) 3848
Decsease In other assers 118 0.66
Decrease/ Tncrense in other lishilities (121.95) 207,60
Decrease/ Incrense in other financial labilities (11740 175.22
Tnerease in Provision, 1204 698
Cash generated ftom operations 8,356.89 8,096.08
Income tax sefunded/ (paid) {ned) {1,830.76) (L614.37)
Net cash generated from operating activities A 6,526,13 6,481,771
B. Cash flows from investing activities
{Purchase)/Sale of propesty; plant and equipment, invesiment property (2.02) {0.96)
Puarchase of investment {net) ) (7,605.24) (7.170.80)
Tntercst received 864,70 864.86
Dividend received 67.31 40:58
Net cash generated from investing activities B {6,675,25) (6,266.32)
C Cash flows from financing activitics: - -
Net cash nsed in financing activites C - -
D Net (decrease)/inerease’in cash and cash equivalents (A+B+C) (149.12) 218,39
% Cask and cash equivalents a the beginning of the year 364,46 14907
215.34 364,46

Cash and cash equivalents at the end of the year (D+E) {refer note 14}

Accompanying notes form an integral part of these financial statements,

"I'lils is the Cash Flow Statement referred to.in our

Far O.P, DADU & CO.
CHARTERED ACCOUNTANTS
FRIN.00120tN ]
Y VTR
e f\)ix_g_{} £
/.t 4 x';:_,;‘.:,'/ f"(?
ABHEY DADU H AL
PARTNER ¢ { HIEW DELHL]
M.No. 093313 % A
4
PACE: NEW DELHY

.VDA'I‘E: 29th MAY, 2018

teport of even date.
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Forand on behalf of the ﬁonrd of D'hjec,to,rs_

SARLA GUPTA
Whole Time Dircetor
DIN: 00069053

[

a4
MAYUR GUDPTA

Director
DIN; 00131376




Guigaon Infospace Limited
Summaly of significant accouniing policies and other explanatory information for the year ended 31 March

2018 I

1. Cotporate information and statement of compliance with Indiau Accounting Standards (Ind AS)

Gurgaon Infospace Limited (“the Company”) a public limited company domiciled in Iadia and having its
tegistered office at A-23, New Office Complex, Defence Colony, New Delhi-110024., was incorporated under
the provisions of Companies Act, 1956. The Company’s business is [rory SEZ. Developer.

The financial statements of the Company have been Pprepared to comply in all material tespects with
accouanting principles gencually accepted in India, including Ind AS notified noder the Compardes {Tndian
Accounting Stanclatds) Rules, 2015 under Section 133 of the. Cotnpanies Act, 2013 {the “Act”) and othes
relevaat provisions of the Act. The financial statements up to year ended 31 Marck 2017 wete prepared in
accordaace with the acconating standards prescribed uader section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014 {as arnended) (“Previous GAAP™) and other relevant provisions of the
Act.

These financial statements for the yeat ended 31 Maréh- 2018 ate the Fist financial statements; which the
Company has prepated under Ind AS. For pupose of comparatives, fnancial statements for year ended
31 March 2017 and opening Balance Sheet as-at 1 Apsil 2016 ate also prepared under Ind AS. Refer note 45
for an expianation of how the transition from previous GAAP to Tnd AS has affected the Company's financial
position, financial performance and cash Hows.

2. Basis of prepatation and significant accounting policies

a, Basis of preparation

The finaccial statements have been prepaved on accral and going concen basis under historical cost
convention except for ceptain financial instruments and plan assets, whicli is measured at fair values. The
accounting policies ate applied consistently to ail the periods presented in the financial statements, including:
the preparation of the opening Tnd AS Balance Sheet as at 1 April 2016 being the date of transition to Ind AS,
except where the Company has applied certain exemptions upon teansition o Ind AS,

The significant acconnting policies and measnrement bases have been summatised below,

Cuseent versus non-cnerent classification
All assets and liabilities have been classified as current or-non-current ag pet the Company’s-normal operating
cycle and as per tetms of agreements wheteves applicable. Defected tax assets and liabilities ate classified as

non-cutient assets and non-custent liabilities, as the case may be.
b. Revemie recognition

Revenue is recognised to the extent it i probable that furure economic benefits will flow to the Company and
the reverne can be measured reliably, Revenue is measured at the fak value of the consideration received ‘ot
receivable net of related rebates. The following specific recognition ctitetia must also he met befote revenue s

recogaised:

Interest income
Iaterest income is recognised on time proportion basis taking into acconnt the amount cutstanding and rate

applicable. For all financial assetd measured zt amortsed cost, interest income Is tecorded using the, effective
intérest rate (RIR) Le. the rate that exactly discounts estitated fature cash receipty through the expected life of
the Euancial asset to the net cattying amount of the financial assets. The firture cash fows include all other
transaction costs paid or received, preminms or discounts if any, ete.




Gurgaon infospace Limited
Summuaty of significant accounting policies and other explanatory fnfotmation for the year ended 51 March

2018

Dividend
Drividend are ff:cogmsecl in profie or loss only when the vight to recelve payment is established, it is probable
that the cconotnic benefits associated with the. dividend will Fow to the Company, and the amount of the

dividend can be measured reliably.

c. Income taxes

Tax expense recognised in 'the statement of profit and loss comprises. the sum of deferred tax and current tax
not recognised in Other Cotnprehensive Iacome (OCT} or directly in equity,

Curent tax is measured at the amount expected to be paid to the tax autherities in accerdance with the
Income-tax. Act, 1961, Current tax relating to items secognised outside statetnent of profit and loss is
recognised outside statement of profit and -loss. (lé in OCI or equity deperding upon the treatment of
unideddying itern).

Defersed tax liabiliies ase penetally tecogiised in full for alf taxable temporary differences, Deferred tax assets
are recognised to the extent that it is probable that the underlying tax loss, unused tax credits or déducdble
temparary diffetence will be utilised agpinst future taxable incolne. This is assessed based on the Company’s
forecast of futute operating results, adjusted for significant non-taxable iicome and expenses and specific
limits on the use of any unused tax loss or credit. Untecognised deferred tax assets are re-assessed at each
reporting date-and ate recognised to the extent thiat it has become probable that future taxable profits will

allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measared at the tax rates that ate expected to apply in the year-when the
asset i5 realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted: at the reporting date, Deferred tax relating to items recognised outside the statetent of
profit and loss is recognised outside statement of profit and loss. (in OCI ar equity dependmg upon the

treatment of undetlying item).
d. Cash and cash equivalents

Cash and cash equivalent in the: balance shect comprise cash. at banks‘and on hand and short-term deposits
with original matuzities of three months or less that ate seadily convertible to known amounts of cash and
which are subject to an insignificant tisk of changes in value,

e, Financial instiuments

Twitial récognition aud measirement

Financial assets and financial liabilities are recognized when the Company becomes a patty to the contractual

provisions of the financial insttument add are measuted initially at Fait value adjusted for transiction casts,

except for those cartied al fait valve divough profit or loss, which are measured initially at fait vahue
1 Suhsequent measurement of financial assets and fuancial liabilittes is desctibed below:
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Nan-desivative financial assets

Subsequnt miecnrepnnt

i Financial assets catried at amortised cost — a financial asset is-mensured at the amoutised cost, if both
the following conditions are met:
® The asset is held within a business model whose objective is to hold assefs for collecting
contractual cash flows, acd ‘
#  Contractupl fesms of the asser give tise on specified dates to cash fAows that are solely payments of
ptincipal and intetest (SPPI) on the principal amouat outstanding,

After initial measutement, suck financial assets. are subsequently measured at amortised. cost using the
cffective interest rate (EIR) method.

i, Investrments in mutual funds — Investments:in mutual funds ate measuced at fair value through profit
and loss {(FVIPL).

Lupairnient of finauctaf aysety

In accordance with Tnd AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets, BCL is the welghted-avetage of diffetence betweer all
contiactunl cash flows that are due-to the:Company in accordance with the contract and all the cash fows dat
the Compiny expects to receive, discounted af the otlginal effective interest rate, with the tespective risks of
defawdt occurring as the weights., When estimating the cash flows, the Cowpany is tequited to consider: :
s Al contractual tevms of the financial assets (inchuding prepayment and extension) over the expected life
of the assets.
¢ Chsh Hows from the sale of collateral held or ather credit enhancements that ate integral to the
contractaal tenms. :

Ttade recelvables: In respect of trade teceivables, the Company applies the stinplified approach of Ind AS
109, which requires measuzement of loss alfowance at an amount equal to Lifetimé expécted credit losses.
Lifetire expected credit losses are. the expected credit losses that result _{rom_-al_l'possible defanlt events over
the expected life of a financial instrament, ‘

Other financial assets: [n respect of its other fnancial assets, the Cotnpany assesses if the credit tisk on
those financial assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recogoition, the- Company measures the loss allowance. af-an atnount equal.to 12-
month expected credit losses, else at an amount equal fo the lifetime expected eredit losses,

Whea making: this assessment, the Company uses the change in the risk of-a default occutting over the
expected life of the financial asset. To make that assessment, the Company compares the tisk of a default
oceutting on the financial asset as at the balance sheet date with the fisk of'a default occurring on the fnancial
asset as at the date of initial recognition and considers reasonable aad supportible informatlon, that is
availible without undue cost or effort, that is indicative of significant increases in credie tisk since injtial
recogaition. The Company assumes that the credit risk on a financial asset has not incredsed significaritly
since initial tecognition if the financial asser is determined to have low credit risk at the balance sheet date.

De-recognition of financial assety

A financial asset Is primarily de-recognised when the contractual rights to receive cash flows from the asset
have expited or the Company has teansfersed its rights to receive cash flows {rom the asset,
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Non-derivative financial liabilities
Subsegrent measivensent

Subsequent to initial zecoguition, all non-derivative. financial liabilities are measured at ainostised. cost using the
effective interest method.

De-recagnition of financial labifitios

A financial linbility s de-recognized when the obligation under the lability is dischazged or cancelled or ¢
expires. When an existing financial liability is rcp']aced by another from the same lender on substantially
different terins ot the terms of an existing lability are substantally modified, such an cxchange or modification

is treated as the-de-recognition of the original liability and the recognition of a new liability. The difference in

the respective carrying amousts is tecognised in-the statement of profit or loss,

Offsetting of financial instruments

Financial assets and financial labilities #re offset and the net amountis reported in the balance sheet if there is
a curtently enforceable legsl fight to offset the recognised amonats and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities sitnultaneously.

f.  Falrvalue of financial insfruments

In detetmining the fair value of lts: financial instruments, the Company uses a variety of methods and
assumptions that ate based on inacket conditions and risks existing at each reporting date, The methods used
to determine fait value include discounted cash flow analysis, available quoted market prices and dealer quotes,
All methods of assessing fait value resilt in genesal approximation of value, and such value nay never détually
be realized. For finencial assets and Habilities maturing within oae year from the Balance Sheet date and whicl
are not carried at fair value, the carrying amounts approximate fair valee due to the short maturity of these
instraments.

g TPropetty, plant and equipment (‘PPE")

Recopnition and initial measyrement

Property, plant and equipment ate stated attheir cost of acquisition. The cost comprises purchase price,
borrowing: cost if capitalisation cuiteria ade met and ditectly attribotable cost of binging the asset to its
woildng condition for the intended use. Any trade discount and rebates ate deducted in arriving ‘at the
purchase price, Subsequeat costs are included in the asset’s catrying amount or recognised as a separate asset,
4§ approptiate, only when it is probable that funire economic benefits assoeiated with the item-will fow to the
Company and deflnition of asset is met. All othet tepairand maintenance costs ate tecognised in the statement

of profir br loss as ncarred.

In case an it of property, plant and equipment is acquired on deferted payment basis, interest expenses
in¢luded in deferred payment is recognised-as intetest expense and not included in cost of ssset.

Subssquent moasiyement (depreciation and usefiel lives) ‘
Depreciable amount for assets is the cost of an asset, or other amount substituted For cost, less its estimated

residual value, Depseciation on tangible fived assets has been provided on the straight-fine methad as pet the
useful life-presciibed in Schedule II to the Companies Act; 2013,
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De-recagnition

An item of property, plant and equipment and auny significant pact-initially recognised is derecognised upon
disposal or when no futute econoinic benefits are expected from ifs use or disposal. Any gain or loss arfsing on
de-recognition of the asset (caleulated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profitand loss when +the assefis:derecognised.

h. Impairment of non-financial assets

At each reporting date, the Cotnpany asscsses whether there s any indication based on internal/exterral
factors, that an asset may be impaired. If any such indication exists, the Company estimates the recovetable
amount of the asset. The tecoverable amount is ‘highet of an asset’s fais value less costs of disposal and valae
in use. For this purpose, assets are grouped at the lowest levels for which there are sepazately identifiable cash
inflows which are Jargely independent of the cash inflows from other assels or group of assets {cash genetating
anits). If such tecoverable amount of the asset o the recoverable amousnt of the cash génerating unit to which
the asset befongs is less than its cattying amount; the cartying amouat is reduced to its técoverable amount and
the reduction is treated as an impairmest loss and is tecognised in the statement of profit and loss. If at the
balance sheet date, there is an indication that a previously assessed impaizment loss no longer exists, the
tecoverable amount js reassessed and the asset is reflected at the recovetable amount subject to a maximum of
depreciared historical eost and the same is accordingly revessed in the statement of piofit arid loss.

i. Opesating leases

As a lessee .
Lenses in which a significant pottion of the risks and rewards of ownership are ot transfesred to the
Company as lessce ate classified as operating leases. Paymeants made under operating leases are chasged to
profit or loss on a stright-line basis over the petiod of the lease, unless the incraase in 4ent is to compensate

the lessor for the effects of inflation.

As alessor

Lease income from opetating leases whete the Company is a lessor {3 recognised in income on a straight-line
basis over the lease term unless the teceipts are structured to increase in line with expected general inflation to
compensate for the expected inflationary cost increases. The respective leased assets are included i the
balance sheet based on their nature. :

jo Provisions, contingent liabilities and contingent assets

Provisions ace recognised when present obligations as a.result of a past event will probably lead to an outfow
of economic tesoutces.and amouats can be estimated refiably. Timing ot amount of the outfow may still he
uncettain, A present obligation arises when there is a presence.of a legal or consteuctive comumitment that has
resulted from past events, for example, legal disputes or onetous contracts. Provisions aze ot recognised for

futuce operating losses.

Provisions are measured at the estimated expenditure tequired to settle the present obligation, based on the:
most reliable evidence available at the repotting date, including the risks and. uncegtainties associated with the
present obligation, Provisions are discounted to their present values, whete the time valie of money is

material,

Any reimbursement that the Camyrany can be virtually certain to collect from 4 third party with respectta the.
obligation is recognised as a sepatate asse. However, this asset may nat exceed’ thie atount of the telated
provision,
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All provisions ate reviewed at cach reporting date and adjusted to reflect the carrent best estimate,

In those cases where the cutflow of economic resoutces as a result of present obligations is considered
improbable or remote, no liability is recognised,

Contingent liability is disclosed for:
" Possible obligations which will be confinned only by future events not wholly within the control of

the Company or
" Prescat obligations arising from- past events where it is riot probable that an cutflow of resources will
be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be

made.

Contingent assets are not secognised. Howeves, wlen inflow of economic benefits is probable, related asset is
disclosed.

k. Eiaployee benefits

Expenses and fiabilities in respect of employee benefits are recorded in acdordance with Tndjan Accouuting
Standard 19- Employee Benefits.

Defined benefit plans

Gratilty .

The Company operates one defined benefit plan. forits employces, viz. gratuity, The cost of providing henefits
uader this plan fs detetmnived on the basis of actuatial valuation at each yeatr-end using the projected unit-credit
method, Actuarial gain and loss for the defined benefit plan is recogtiized in full in the period in which they

«oecut in other comprehensive income,

Other fong term benefits

Accumulated leave. expected to be carried forward. beyond twelve months, is treated as long term employee
benefit. Such long term compensated absences are provided for based on the actoarial valuation wsing the
prajected unit credit method at the year ead. Accumualated leave, which is expected ta be utilised within the

next 12 fonths, is treated as shott term employee benefit,

Liability under continuity linked key resource and deferted salary schemes i “provided for on actuasial
vilvation basis, which is done as per the-projected unit credit method at the end of edch financial period.

Defined contribution plans

Shott-term employee benefits _ ‘ ‘ _
Expense in respect of other short term benefits is recognised on the basis of the amount paid or payable for

the period dufing which services are rendered by the employes:

L. Eatnings per share

Basic carnings per share is caleulated by dividing the net profit or loss for the perlod atttibutable to equity
shargholders (after dedueting attiibutable taxes) by the weighted average number of equity shares outstanding
during the period, The weighted average number of equity shates outstanding duting the pesdod is adjusted for
events including a bonus issue. ’ '

Fot the purpose of caloulating: diluted eatnings per share, the net profit o loss for the period attributable to
equity shateholders and the weighted average-number of shates outstanding during the petiod ate adjusted for
the effects of all ditutive potental equity shares, - .
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. Segment tepocting

Operating segments ase reported in 4 manner consistent with the internal seporting done to the chief operating
decision maker, The Company operates in a single operating segment and geographical seginent

3. Receni ﬂCCO‘LIDtiDg pconouncement

In Macch 2018, the Ministry of Cotporate Affairs (MCA) ksued the Companiés (Indian Accounting Standatds)
Amendment Rules, 2018, notifying Ind AS 115, Revaue from contract with customers, Appendix B to Ind=AS
71, Foseign curteeny transactions and advance copsideration and amendments to certain other standards,
These. amendments are applicable to the Company from 1st April, 2018, The Company will be adopting the
amendments from their effective date.

Ind AS 115: Revense from Coutracty with Crotoniers .

Ind AS 115 supersedes Ind AS 11, Construction contracts dnd Ind AS 18, Revenue. Ind AS 115 zequiies an
entity to report information regarding nitute, amount, timing and uncertainty of revenue and cash flows atdsing
from contract with customers. The principle of Ind AS 115 is that an entity should recognize revenue that
demonstrates the transfér of promised goods and services to customers ab an amount that reflect the
consideration to which the entity expects to be entitled in exchange for those goods and services. The
standlatds can be applied either retrospectively to each prior reporting period presented or can be spplied
rettospectively with recognition of cumulative effect of contracts that are not completed contracts it the date
of initial application of the standazd,

Based on the preliminary assessment petformed by the company, the impact of application of standard is not
expected to be material :

Appendize B io Iud AS 21, Foreign ctrreney transaction and advascs cansideration

The appendix clatifies that the date of the transaction for the purpcse of determining the exchange sate to Use
“on initial recognition of the asset, expense ot income ( or patt of it)_is. the date ont which an entity initially
recognizes the non-monetary asset or non-monetary liability atising from the payment of teceipt of advance
consideration towatds such asset , expenses ot income . If thiere ate nmltiple payments ot receipt in advacce
then an entity must determine an transactior: date for each payments or receipts of advance consideration.
Based oa the pieliminary assessiment petforned by the compaay, the impact of application of appendix is not
expected to be material

Significant accounting judgements, estimates and assumptions

>

When prepasing the financial statements management undestakes: a nwnber of judements, estimates and
assumptions about recognition and measusement of assets, liabilities, incotne and expenses.

The actual resules are likely to differ from the judgmen{s; estimates and assumptions inade by management,
and will seldom equal the estimated results.

Information about significant judgments, estimates and assumptions that have the most significant effect on
fecognition and measurement of assets, liabilitics, income and expenses are discussed below:

Siguifivant [ndgenmnite:

() Evaluation of indicators for impaitment of noti-financial assets
The evaluation of applicability of indicators of.impaitinent of non-financial agsets requires assessment of
several external and internal factors, which could result in deterioration of recoverable amount of the

2SSELS.

E@T BEL ¥




Guigaon Infospace Limited
Summaty of sighilicant acconnting policies atid other explanatory information for the year ended 31 Maich

2018

(i} Recognition of deferred tax assets
The extent to which defetred tax assets can be recognised Is based on an assessment of the probability of
the fatuse taxable income against which the deferred fax assets can be utilised. The recognition of
deferred tax assets and teversal thereof is also dependent upon management declsion relating to timing of
Availinent of tax. haliday benefits avaitable under the Income Tax Act, 1961 which in tuzn is based on

estimates of fuinie taxable grofits,
Sonrces of estinration wircertetnty:

(i) Provisions
At each balance shect date, basis the managemeat judgmeént, changés in facts and legal ‘aspects; the
Company assesses the requitement: of provisions against the outstanding wartanties and guarantees.
Howeves, the actual Future outcome may be differeat from managetent’s estimates.

(i) Dair valuation of financial instruments
Management applies valuation techuiques to determine the fair vaue of fnancial instruments (where
active market quotes are not available). This involves developing estimates and assumptions consistent
with how martket participaats wouldd price the instinment.

(ify Recoverability of advances/receivables
At each balance sheet date, based on historical defauitrates observed over expected life, the management
assesses the expected credit loss.on éutstanding receivables and advances:
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Gurgaon Infospace Limited

Notes to the financial seatements as at 31 March 2018

(AH comonits in vugpees wiless othermise stetierf)

6 Investment propectics

Pacticulass Freehold Land Building*# Total
Gross casrying value
Asat 1 Apedl 201 6% 11,100.16 2,283.63 13,383.79
Additions - - .
Deéletion - - -
Total As at 31 March 2017 11,100.16 2,283.63 13,383.79
Additions - - -
Deletion - - -
Total As at 31 March 2018 11,108.16 2,283.63 13,383.79
Accumulated depreciation
Asatd Apd! 2016 - ; .
Depreciation charge during the year - 38.13 38.13
‘Total As at 31 Maech 2017 - 38.13 38.13
For the year = - -
Depreciation charge during the year - 38.13 38.13
Total As-at 31 March 2018 “ 76,26 76,26
Net canying value
As at 31 March 2018 11,100.16 2,207.37 . 13,307.53
As at 31 Magch 2017 11,100.16 2,245.50 13,345,606
Asat 1 Apuil 2016+ 11,160,16 2,283.63 13,383.79
**Building.includes commexcial property at Noida amounting af Rs. 197994 lakhs, registration is pending,
* Represents deemed cost on the date of transition to. Ind AS
Particulars ' Freehold Land, Building** Total
Gross canying amount as per Previons GAAP
Asat 1 Apail 2016 ‘ 11,100.16 2,304.26 1340442
 Aceunulated depreciation 2s pet Previous GAAP - -
As at 1 Apel 2016 - 20.63. 20.63
Net carrying amount (deemed cost) as at 1 Apeil 2016 11,100,16 2,283.63 13,383.79

@ The Compary has not capitalised any bocrewing cost duting the year ended 31 March 2018
{ih Depreciation has been charged off and presented itz

{fif) Leasing arrangements

Ceutain dnvestment properties ave leased to tenants under long-
details on futnie minimum lease rentals.

'depreciation and amottisation expense’ in staternent of profit and loss.

tezm operating. leases with tentals payable monthly, Refer note 36 for

(iv) Fair value
Particulars 31 Maech 2018 31 March 2017 "1 April 2016
Fair value 13,690.37 1351017 | ) 13,331.07

Fair value hierarcliy and valuation technique

The fair value of investment property has been detetmined by external, independent piopesty valuers,
professional qualification and tecent experience in the location and category of the property being
independent valuations for its investment propesties and fair valoe measurement has been categotized
propectiss are arrived using average of Fir values caleulated basis matket rate appronch to atrive ¢ faik value.

having appropriate tecognised
valued. "The Company obtains
as Level 3. Fair values of the.
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Paciculars 'As at ‘As at 'As a1

31 hlarch 2019 31 Macch 2017 1 Apsi 2016
Loveatmens
Tavestment i equity instonmenia .
In athess (Quoted) (11 fair valug theougls viher comprahensive-ineumi)
IDIG brak lmited .
200,000 {31 Maceh 2017 2,390,000, | Apal 2016:ND) equity shaees of s, 18/~ each U370 133.59
HIPCL Limited
247,300 Tnch, Bowns 82,500 (31 March 2087: LADKKY, L Aped 2016:0T equity shares of s 10/~ escly 851,77 735.9¢
Hozsel India Lanited
395,150 (31 Marchi 201 7:2,49,318, § Apal 2016 Nil) cquity shases of #s.2/- cach 27166 338 -
Beegee Paints Limited.
0000 (31 Macch 2017:59,252, | Al 2016: NH) eyuity shaces of Rs.1/- encly 25643 Hrog
Lichshint Vifas Bank L, 7
LEUSEE {31 Masch 2017:30,195,.1 Aprit 2018 Nily cqiiry shaees af s, 107+ cach 17018 a669 “
Hazdsans Malayalaun L. .
56,600 31 Maech 2017 Nil, 1 Apeil 2016: N cquity shares of Re10/- each 36,74 - -
Asina Paints Tid. .
16,090 (31 Aarch 26170 Nl , 1 April 2016: Mily cquity shaces ol Re. | /e cachi 11284 - -
Peionet LNG Lid, .
1,980,000 Inct. Bonus LLOOO (31 Masch 2017:6), 1 Apsil 2616: Nily equity shazes of Ry 10/- each 43947 .
lHausing & Udna Developmunt Corgosation Lid,
300,000 (31 March 36170 MiL, | Apd] 2016: Nil) equity shaces of Re, 10/ each 139.05 - -
Qi and Natead Gas Cocperation LAd, - '
15,000 {31 Macch 2017: Nit, 1 Apd) 2016; MiT} equity shares of Rs.5/- each .67 B -
Teliance Industrics L, .
5000 (3t Maceh 2017 Mil, 1 Apeit 2086: Nil) vinity shaces 6 Rs. 10/~ eaeh i -
ABG Shipyard Ltd,
50,000 {31 Maceh 20072 Nil, 1 Apel 2016 Nl) equity ehares af Re. /- cach 380 - -
Runal Electrificaion Caeppeation Lul, .
45,500 (3T March 2017: N, { Apdl 2016: Mil) equity shares of R, 107~ each 5690 - -
L & ¥ Finance Hoiding Lrd. _ .
3,10,000 (3 Macch 2087 Nig, 1 April 2016: pil) equisy shaces of R 10/ cach 4B6.55 . -
Steef Authodty India Lid,
13,000 (31 March 2017: N#, | Apal 2016: Nily cquity shases of Rs.18/-.cach 9,13, - “
NBCC (Indiz) Lid,
85,000 (31 Maceh Z017: Nil, | Apol 20560 Nil) équity sliases of a2/ each 161.80 - -
Himschaf luloilstic Commumieation Led.
LAGOOE (31 Masch 2007 NI, 1 Apal 201 6: Mif) ety shares of Bs. [/ cach A - -
GAHL (Jadia} L, ) i . )
ATHH0 (38 Mrch 20072 861, 2 Apail 216; Neh equity shares of s 107- ek 857 - -
Tudian Ot Corpoestion Ltk
123445 Tnc. Bonus 212,500 (M Macei 2087 Nil, 1 Apdl-2016: NI couity shaces 0f s 10/ cach 75006 - -
State Bank of India-
20,000 (31 March 2017 i), 1 Agil 2016: Nily cquity shares of Rs.1/-each 5002 .
BOFC Snnlzed Life Iasumnee Co. Lid,
6,000 (31 Minech 2087: Nil, 1Apal 2016: Nilj equity shaces of Rs.10/- each 2721 B
DLFLAL ) ‘
1G0.600 (31 Maccl 2017 Nil, 1 April 2016 M35 eyuity shares of Rs,10/- sach 200,35 - -
Tuvesiment in preference ghaces
I cthesa (Unquoted) (at faix value theough profit & ioss)
Vinapaklifa Developees P, Lid. 7 . ’
N (31 March 2087 i, ) Apdil 2014: 3,509,007 9% Non Cumubuive, Hen, - -+ 35238
Converible Redeemabile Preference Shares of face valie of Re 80 each, redecnalile
akpat
IST Safiech Do, Tad. .

45%.63: 470,43 A4:17:08

430000 (31 Macch 2007 450,000, 1 &pal 2016:4,50,000) 9% Mon-Cumnhsiie,
Nan Convertible Preference shaces of face value of Rs. 106 eack, sedeemable at pag
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Tnvestaient in biniuat funds (ar fairvalue dyrough profit & lass)
SB1PLE-Die Plan Growth
2027477 (31 March 2017 10983597, 1 -April 2016; 10,995.573) units

$T ST Fond- Dic Plin Growth
Nt {M Macck 2017: 75,16,970.902; 1Apdi 2006: Jil) usits

SBi Bine Chip Fuod- Dic Plan Geowth
3,13,501.739 (31 Macch: Nil, L.Apel 2016: Nily units

S8 Dbt Funil Series-C- 10 (1130 dags)
SG00,000 (31 Macch 2007: Nil, LApe] 2086 Nily units

SH1 Dibt Fend Seeies-£-7 {1190 days)
10,006,300 (31 Mareh 2017t Nil, L Apd 2016; Nil) units

5B Debt Fundd Sories-C (1175 dags)
10,060,060 (3) March 2057: Nil, 1 April 2016: N} units

SBI Debit Fund Serics-C-9. (1150 days)
1500000 (3§ Maceh 2007 Mil; LApil 2016; Nily units

St PLE-Die Plaa Growil New Flan)
70,396,736 (31 Macch 2017: Nik 1 Apel 201 6: Nil)-units

HLEC Siquid DI-Growth Oplion
Wil (31 Macch 2087 34,717, LApAT 2016: Nilj units

HDFC liyuid fund-Growily’
TLT9 (33 Maech 2017: 52.993; | Apeil 2046 Mil) uniti

Tavestments in Goverament ar frust ecturitios (Quotéd) (atamoriised cost)

8253 (3 March 2017: 9,233, 1 April 2016; 8,255) 7.51%, HUDICO 15 Years Tax-free -

Homd of R 1800/ - dach
12490 (31 Maccle 2057: 22481, 1 Apiid 2016 12491) F:20%, NIPC 15 Yioaes Tax-

frée Bond of s, 100/~ each

Envestroens In debentures-Quoted (at amottised cast)
L00,600.(3 1 March 3G1T; 60,000, L Apdl 2016 LOU000) 3.50% Secnred,
Redeemable, Noa-Cowventible Debentace of s, 1.000/-¢zely of TFF FCL Lid,

Jnvestmearin tax iree boude-Unguated {a1 amotiised cost}

160 (31, Macch 2017: 100, | April 2016: 106} 7 %, THUDCO $0 Years Fas-fece Bond
of Re, H,06.G00 rach L

205 (3 March 2087: 205, | Apeil 2056: 203) 7.07 %, HUBGO 10 Yests Tax-lece
Lol af Ra. 104,000 eaely .

530 (31 Mazch 200T: 530, L Apeil 2616: 330) 7.28 %; NHAL 15 Yerss Tax-free Boud
ol 110,006,008 each

100 31U NGech 2057: 100, Apet 2016; Mil) B8 %, NHAL 12 Yeres Tas-froe Bond
of Re, 30,090,000 sach

Aggregate value ol'unq\:mcd investments

Aggregale valie of quoted investments

Marketvalue af quoted inveginientg

Aggregace dmount of impairmenc in the value of investments

Teads eocelvablen {Nun-Curcrent)
Unsecuved Considered pood wnless athesivise stated
Unbilled receivables

Yodans (Non- Cusrent)
(Unsecused, cansidered goed unless silitnwise s,
Secuaity Depnsit

-haintenance deposits

At ‘Azt "As ar
31 Mareh 2018 I dinrek 2017 1 Apail 206
532093 356,87 26180
- L4560 -
122,30 - -
505.92 - .
1639 .
01481 - -
150,46 - .
1923.34 -
- 1,114.03 .
L2 105 -
8352 B3.52 8382
129.34 12935 129.5%
1,032.82 1,032.42 1,032.82
1,033.57 101338 103357
3,106.96 4,107.76 2,101.15
565591 5,654.97 547681
1,126.50 1,386,50 -
26,5798 18,490.86 10,931,29
20,697.34 15,8151 9,685:2%
5,552.22 2,673,28 1,246.00
583,99 2,754.43 127849
1.468.37 109603 67901
106837 1,096.93 £39,01
[AE] 5.0% 514
613 5,65 5,15




1

{i) Movemeat in deferred gax asscts/(ifabilitles) for year ended 3F Mareli 2013

{ii) Movernens in deferred tax assets/ ({ibilities) fur year erided 36 Mazeh 2HT:

o

Deferred tax asacte {nen)

Tax effect of ftems constituting deférred lax lisbilities
“Tuning Diffivences between hook deprication and depecation as
Incame Tax Act, 1961

Tantucid Gabilities measuied at amodised cost

Renestoaight lning

Fananeial asseis measuted sf fic value

Defecred rax Nabillites

‘Tax effect of items constimiing defersed trx ussers-
Employeehentiit & Provision

Pinancial asscts incasuivd al amnetised cost

Defesrad tax nsscls

MAT Credie

o elfeer of fems constinsting deferred dax labitilica
“Tining Ditference between bagk depsication and depidation as
Income Tas Act, 196]

Lingecial tiabilitics and provision:

Unbilfed zeceivable

Torvesunents

Defeared tax linlbsilitivs

Tax eflect of izents conatitnaing deforred tax aysers
Employee benefit & Provision

Fivoncial assels

Unized iax credit

Deferced tnx rsgets

Nel deferred 1ax asseld

Tax ellect ol items cansdtuilng deléried 1o linbilivies.
Timing Diffezence between hook deprication and depricntion as*
Incone Tax Aey, 1961

Linancial iailities ancd provisios

Unbilled receivable

lavesimenis

Deferced 1ux Habitilies

Tax effect of jrems constituting defersed ma wEdes
Huiphoyes beuelic & Provision

Financial assets

Uiz 12x condit

Deferred une nssers

Net deferred tnx agsecs

{Qilier non cusrent aeset

Advanee far capital goods
Prepaid expenses.
Othee sdvances againse costtract

Laang {Cuerent)
Iniercarporte depusits
Loaa

Telted Pasty
Cithers

)esst Provision for expected credit losses

Trade seceivables (Curzent)
Uniscauired, consideced good

Cash and Cash equivalentz:
Cash oz Hand
Clheques; drafts an diand
Paiance with banks
=Wtk sehiechedend bankis in eurrent acciums
Forclgn Exchangein Hand
Fised Deposie with Bank

As at ‘A5 at 'As ar
30 blarch 2013 3t hacch 2617 L April 2016
#1353 (2.2 10.04)
(1449 (164,39) 92.56)
{36%7) (379.63%) {23494
(13296} @lay 144
(158,73) {G0R.O% [36?.?5:1
1343 3 )
05 04l 06
1390 1044 7.98
~ 6,981.09 539049 4 145.08
6,339.33 479244 3,785.34
s Reeognized
Reeopnised in- -
Asat thouugh ofther As
1 Apeil 2007 stntcmul:{sfroﬁl e comprehensive’ 3 March 2018
fnceme
{4229 072 . (41,53
{0565 {10.11) (1144
(379.63), %89 . (6928
{8184 {60.77) .03 {132.96)
(atg.0m (.27 9.65 {85875
10.43 433 w08y 1343
031 022 - 053
53000 1,5H00 6,984.09
500,53 1,598,35 (0.83) H,598.05
275294 153808 282 613933
o Recognised
Recopuized in 5
A? at statementpeoficor through Dtll'lii‘ K
1 April 2016 lasa compreheasive 3 Murel: 2017
icome
(054 {13m - (12.29)
{92.96) {11.43) {HH.am)
(a1 (14463 L (379.6%
.16 £40.39)- 245 8180
(36773 (19704 [T [608.00)
792, 245 023 10.13
00 624 - 031
4145410 1,245.00 5,300.00
115507 13¢7.60 0.23) 510,53
378534 104975 (4264} 130244
1,38546 158544 158540
1832 1251 20,71
100.00 160.00 1000
1,703.78 170497 170617
363,90 36398 3638
- 36,06 326,12
G91.84 303.48 821,54
{36198 £263.98 -
[697.84 630.14 1,511.64
66 28195 .59
207.66 231,93 4499
030 L 0G0
- 3504 47
65.02 o5 =
- 305 00
150.62 - -
215.31 -364.46 £0.07°




15 Cdes Goameinl assery (Cureent)

Propenty tas rocvivable 21.27 262G 8.7l
21.27 26,26 &7
16 Cugrent tix aszets
Incosin: tases paid (el of provision) . 3548 -
. 3518 -
L7 Quher cuctentassets
Prepaid vignnses A5 W 1,19
1,75 174 Lio
20 Odher fusncial liabiliilen {Non-Cuteen)
Secueity Deposits 198413 1,706.76 1,528.88
4,984, 1,766.76 1,523:88
21 Lang e provision
Provision for geatity 724 433 kNG
Provision for comipensatad absences 5.58 579 442
12.32- 12.12 8.60
22 Osbee non-cpieent Kabilivies
Ueferred incme L3341 1:493.57 131520
-L,384.81 439487 1,316.20
23 Other finnciul Ninbilitles (Cureesnt)
Security deposits 148350 EXp R 180.t8
Book avecdnafy - 17 39.43
Lixpenses paywbles o . -
Directons L4 150 001
Otlhiers 11:86 §9.88 63.05
Othess liabilizy payable 4135 - (il
’ 24945 400,84 295:76.
24 Other current liahilities (Cucrent)
Defersed income 0453 M3 18458
Stalwiory. iemitlances 2.80 173? 143
Gihee payahle - = n.8g
-209.31 222.50 193.2%
ey
25 Shart Term Provisjon
Peosision for gaatuity 19.01 1o.0s KM
Erovision foc compensated absences 6.1 6.81 435
25.32 16,89 14.09
26 Cusrent tax labitiles
Provision for taxes {uet of prepaid txes) 78,50 - 20.87
18,59 - 20,87

v

*
W
5

-




Guegana Infespace Lintted
Notes to dl:e financind sratements ns at 31 Macch 201
(AR aotnts 8 mipees Aokbs untess othermise staiteef)

As at 31 Mazch 2017

As ut 31 Macel 2018 As at I Apdil 2016
Number of Amount Number of Amount Numbher of Amount
sharcs shres shares _
B Shace capital

Authorized shure eapital
-Byuity shases of Re.100/- ench 206,000 200.00 200,000 200.08 QUO,UDO 200,00
200,000 200.00 200,400 200,00 200,000 200.00

Issugd share capital

Equ{ty Shaees of R, 100/- each . 109,000 10060 100.000 140.00 160,000 L0000
189,000 180,00 200,008 198.00 100,000 108,00

2} Terms and rigits sttached to aqqnity shares
The Compang has only one class of equity shiares having the pas value of the each shinse is Rs.100 cach shaceholder shall have voting tight equal to shacchokling percentage of
the total of the shares issued. Tn-the event of Hquidntion, the:cquity sharchollers ase eligible 1o receive the remaining aysets of the Company, after distribatipn of al
prelereiiial amount, in-propottion ta theic shazeholdings.

b]  Recenciliation. of mnnber of shures outstanding at the beginning and end of the year

As bl
31 Mareh 2618
Nuwmber of Amount
liares
Balance at the beginning of the yeac 100,000 100.00
Add: Issued duding the year . .
Balnnce at the end of the yeae 100,000 109,00
€)  Shares held by Helding Com peny
As a3k Macel 2018 As.at 31 Murch 2017 Agat L April20le
Holding sompany Numberof % of holding Numberof % ofholding  Numhersf % of holding
shares shases. . shares
IST Timited 100.000° G005 109,400 H0.09% 0000 10H.06%
160,00 100.00% 100,000 1066.00% 0,000 100.00%
4 Details of Sharcholders holding more than § % in the campany )
As at 31 Murch 2018 As at.31 Marcch 2017 As att April 2016
Name of the shaseholder Mumberof  %ufholding Numberof % of hoiding  Numberef % of Todding
sltares shutes shiaces
151 Litnized {00,000 108.00% 100,000 160.00% 100,600 HIN.00%:
130,000 10000 100,000 : 110.00% 1004180 L HO0.00%
&) The Company bas not issued bonus shares, equity shates foc considerations other thas cash anif also no shices has been bosght back, during the immedinely preceding five
years
) Mo shares bave been Grfeited duing the ihmediately preceding five pears
2} The Company does dol have any shases éierved foc issue wnder aptions tnd conitracts or commitnients. for the-snle of shares or disinvestinent.
1% _Other equity
Panticula Asapdl Azat3l
# i March 2018 Marcl: 2047
Retainad-earning
As pee last bakince sheet 36,922.67 20,256,31
Peofit for the year 940123 7.666.36
45,923,90 36,922.67
Reserve forother comprehensive income
As peelast bafance sheet 14184 -
o) Remeasurioment of defined banefit obligzlion 24t 046
< T'ax impact .83 {0.23)
h) Change on it value of FVOCT cquity instrurients (4183 183.82
~ Tax impact 9.65. (42413
111,23 L41.84
Tonl 46,035,413 37,064.55




ACCOUNTS FOR THE PERIOD ENDED AS ON 31,03.2018

AMOURT
Property, Plant and Equipment
Machinery 80,52,000.00
Fumiture 4,04 31,710.00
Office Equipment 4,53,065.00
Computer 65,260.00
Less: Accumulated Deprication -2.34,56,572.00
Machinery 25,39.425.00
Fumniture 2,08,60,322.00
Office Equipment 2,23,395.00
Computer 33,12800

Investment Property
Freehold Land 1,11,00,15,550.00
19,75,93,568.00

3,24,32,245.00

Commercial property at noida
Building

Less: Accumnulated Deprication (56,88,727.00)
Ul Mg Paperiy HEG TG00
On Building 30,88,941.00

Investment

Investment in Bonds-Quoted

Quoted

7.51 % HUCO 15 Years : 83,81,832.31

7.28 % NTPC 15 Years 1,29,34,461.00
TUnguoted

7 % HUCO 10 Years 10,33,57,047,00

7.07 % HUCO 10 Years 21,06,96,293.02

7.28 % NHAI 15 Years 56,53,91,470.00

8.48 % NHAI 12 Years 11,86,50,326.00

Investment in Debentures

9.90 % IFCI 10,32,81,918.00

Investment in Mutual Funds ]

SBI PLE-Dir Plan Growth 55,20,92,701 12

SBIBlue Chip Fund-Direct Plan Growth 1,22,29,923.00

SBI Debt Fund Series-C10 (1150 Days) 5,05,92,000.00

SBI Debt Fund Series-C7 (1190 Days) 10,16,39,000.00

SBI Debt Fund Series-C8 (1175 Days) 10,14,91,000.00

SBI Debt Fund Series-C9 (1150 Days) 1,51,85,700.00

SBI-PLF Direct Plar: Growth-(F-19666901) 19,23,33,882.68

HDFC liguid DP- Growth Optien -

1,11,843.00

HDFC liquid- Growth

Investment in Preference Share

9% Vinayak Infra Developers Pvi. Ltd.
9% IST Softech Pvt, Lid. 4,59,63,000.00

AMOUNT

80,52,000.00
4,04,31,710.00
4,53,065.00
65,260.00
-2,34,56,572.00

1,11,00,15,550.00
19,79,93 568.00
3,24,32,345.00

-96,88,727.00

1,01,94,11,429.33

10,32,81,918.00

1,02,56,76,046.81"

4,59.63,000.00

2,55,45,463,00

1,33,07,52,636,00



Investment in Equity Shares-Quoted

IDFC Bank .Lid (259000 206000 No.s

HPCL Ltd. -{135000) 247500 Nos Inc. Bonus-82500
Rossell India Ltd. - (269518) 298150 Nos

Berger Paint Lid.-(59252) 100000 Nos

Lakshmi Vilash Bank Lid {30105) 180518 Nos

Harmrisons Malayalam Ltd. (Nil) 50000 Nos

Asian Paints Ltd. (Nil} 10000 Nos

Petronet LNG Ltd, (N1} 190000 Nos

Housing & Urban Development Corporation Lid.- (Nil) 300000 Nos
0Oil and Natural Gas Corporation Ltd.- (Nil) 15000 Nos.
Reliance Industries Ltd.- (Nil) 5000 Nos.

ABG Shipyard Ltd.-(Nil) 50000 Nos.

Rural Electrification Corporation Ltd.-(Nil) 45500 Nos.

L & T Finance Holding Ltd.- Vi) 310000 Nos.

Steel Authority India Ltd.~ (Nil) 13000 Nos,

NBCC (India} Ltd.- (Nil) 85000 Nos,

Himachal Futuristic Communication Ltd.- (Nil) 160000 Nos
GAIL (India) Ltd. --(Nil) 2000 Nos.

Indian Qil Corporation Ltd.~ (NH) 425445 Nos. Incl. Bonus Share- 212945
State Bank of India- (Nil) 20000 Nos.

HDFC Standard Life Insurance Co. Lid.- (Nil) 6000 Nos.
DLF Ltd.- (Nil) 100000 Nos.

Laoan
Security Deposit-IRPPL

Trade Receivable

Uirhifled ru e

Deferred Tax Assets
MAT Credit
Dheferred T Lichiliuss

Other Non Current Assets

Capital Advance-Unitech

Advance against Contract
Tricon Media Pvt, Lid,

Frepad Expenses Non-Carrent-35) (IRFIL)

Loans

Other- Delight Softech Pvi. Ltd.

Other-Gemini Portfoilios Pvi. Lid.

Other-Tncon Media Pvi Lid.

Inter-Corporate Deposits (Unsecured)
Unitech

Less: Provision for Doubtful ICD

Trade Receivable
Unsecured Considered Good

Cash and Cash Equivalents

Cash in hang

Banks - HDFC Bank Current Accounts
Banks - SBl Current Accounts
Cheques, draft in hands

Fereyon Curreny i hand

Fined Depusil

94,70,000.41
8,51,77,124,77
2,72,65,817.95
2,56,44,999.64
1,77,17,842.12
36,77,500.43
1,12,03,999,63
4,39 47.000.04
1,99,04,955.88
26,66,999 76
44,13.999.96
3,80,000,19
56,80,775.23
4,86,85,499,57
9,12,600.15
1,61,79,750.38
41,43 994 63
6,57,199.92
7,50,05,953.98
50,01,999 60
27,20,999.63
2,01,54,999.59

6,18,220.00

15,6836, 552,00

69,84,09,057.00

75,843,005

16,

15,85,46,324.00
1,00,00,000.00

18.51 048,00

9,45,161.00
4,87,64,931.00
2,00,69,458.00
3,63,97,672.00
(3,63,97,672.00)

2,07,66,093,40

29,980.00
69,371.57
64,12,663.80

150,02 303.00

43,06,23,062.47

6,18,220.00

10.68,34 852,60

60,84,05,057,00

-5.4-1L 75 845 20

15,85,46,324.00
1,00,00,000.00
0.00

13,31 64800

9,49,161,00
4,87,64,931.00
2,00,69,458,00

3,63,97,672.00

-3,63,57.672.00

2,07,66,093 40

25,980.00
69,371.57
64,32,663.80

Lt

150,02, 5363 .0

2,62,49,55,459.61

6,18,220.00

14,68,36,552.00

63,39,33,214.00

17,03,77,972.00

6,97,83,550.00

2,07,66,093.40

2,15,34,378.37



Other Financial Assets
Property Tax Receivalbe 27,27,136.00 27,27,136.00 27,27,136.00

Current Tax Assests

Income Tax Refundable (AY 2011-12) 1,86,269.00 1,86,269.00

Incorne Tax Refundable (AY 2013-14) 2,97,930.00 2,97.930.00

Prepaid Tax (AY 2016-17) - -

Prepaid Tax (AY 2017-18) 15,75,33,748.86 15,75,33,748.86

Prepaid Tax (AY 2018-19) 18,35,23,041.90 18,35,23,041.90

Provision for Income Tex - A Y. 2018-19 (19,38,00,000.00) (19,38,00,000.00)

Provision for Income Tax - A.Y. 2017-18 (15,56,00,000.00} (15,56,00,600.00) -78,59,010,24

Other Current Assets
Prepefd Expanses-Corent-SD-ARPTPL F19AGE 5 118405 .00

Prepaid Expenses (IGAAP) 55,584.00 55,584.00 1,74,989.00




Equity
Equity Share Capital

Other Equity
Opening Reserve
CPrOfFRE- 208

AGd ProbURE-2077

Other Financiual Liabilities

Securily Premes -

Long Term Provision
Gratuity Payable
Leave Encasmert (Compensated absences)

Other Non Current Liabilities

lon Curcest

Deturred Insome

Other Financial Liabilities
Seounity Deposii-Current
Book overdraft
Cther Payable
Derivatives Option Liabilities
Advance from Debtors
KX Security Pvt. Ltd.
Expenses Payable
Director Remuneration Payable
Salary Payable
Bonus Payable
Other Expenses Payable
Sharma G & Associate
Grand Thortan India LLP
Liabilities for Expenses
Auditor Remuneration
Previous Year Expenses

Other Current Liabilities

Deferred locome Current

Statutory Remiftances

TD)S on payment of contractors
TDSE on Salaries

TDS on Professional services

TDS on Brokerage & Commissision
GST Payable

CGST & SGST @14 % (Input)
CGST & SGST @1.5 % (Input)
CGST & SGST @5 % (Input}
CGST & SGST @6 % (nput)
CGST & SGST @9 % (Input)
CGST & SGST @9 % (Output-Noida)
CGST & SGST @9 % (RCM Input)
IGST @ |18% {Output-SEZ)

IGST @ 18% (RCM-Input)

1GST @ 18% (RCM-Input-SEZ}
CGST & SGST Refundable

Other Payable

Short Term Priovision
Provision of Earned Leave
Provision of Gratuity

(1,00,00,000.00)

(3,59,37,76,346.07)

R

{7,24,£27.00)
(5,57,880.00)

{143,50.150.060)

(17,51,210.04)
(32,24,804.83)
(37,48,071.81)
{1,84,000.00)
(4,63,238.00)
{14,370.00)

(27,450.00)
(2,19,608.00)

(4,61,800.00)

{2,06,43,245.00)

(5,100.00)
{3,72,372.00)
(3,80,469.00%

{1,330.00)

23,058.80
282,00
452.00

},881.20
2,57,241.00
(2,69,646,00)
2,22,300.00
(1,60,744.00)
1,43,490.00

(3.590.00)

2,57,390.00

(6,81,814.00)

(15,01,118.00)

-1,60,00,000.00

-3,59,37,76,346.07

SEY B ITO0

-7,24,427.00
-5,57,880.00

(17,51,210.04)
(32,24,804.83)
(37,48,071.81)

12y

-27,450.00
-2,15,608.00

-4,61,800.00
-2,06,43,245.00

00.0

-3,80,469.00
-1,330.00

23,058.80
282.00
452.00

1,881.20
2,57,241.00
-2,68,646.00
2,22,300.00
-1,60,744.00
1,43,480.00

-3,996.00

2,57,390,00

-6,81,814.00

-19,01,118.00

-1,84,000.00

-14,370.00

72.372:001

-1,00,00,000.00

-3,70,64,50,416.07

-19,84,12,901.44

-12,82,307,00

-13,84,80,798.00

-2,49,44,702.68

-2,09,30,801,00

-25,82,932.00




Revenue from Operation
Rent Received

Kounzal |

anial |

Facility Usage Charges

Other Income
Interest Received on

Related Party

Bank Deposit

Tax Free Bonds

Others
Income from Assured Retumn
Profit on sale of Mutual Fund
Renl Received- Noida
Dividend income

Inesm

Finu :oRie oL rmortieaton of
Profit on Sale of Mutmat fund

Repial breome {Noide Prog

Trefi on e of Pre

(81,75,37,988.00)

ALY, Fac 0T

2856

(3,47,46,302.00}

(2,363.00}
(7,00,86,795.00)
(1,63,80,823.00)

(3,07,94,105.03)
(1,74,57,501.00)
{67,31,353,60)

£4.83,882 68y

(81,75,37,988.00)
73 46600

205657300

(247

(3,47,46,302.00)

{2,363.90)
(7,00,86,795.00)
(1,63,80,823.00)
(3,07,94,105.03)
(1,74,97,501.00)

{67,31,353.60)

RS

(87,02,00,783.00)

(16,39,27,741.63)



Employees Benefit Expenses
Director Remuneration
Salary, Wages , Bonus ete.
Gratuity

Teave Encashment

Staff Welfare

Finanee Cost an amortization of financial liability (SEZ-8D)

Other Expenses
Advertisement Expenses
Travelling & Conveyance Expenses
Audit Remuniration:

-Aundit fees

Tax Aundit

- Tax Matter

- Certification

- Out of Pocket Expenses

- Service Tax & GST
Property Tax
Business Promotion Expenses
Postage & Courier Expanses
Legal & Professional Expenses
Sundry Debtors Written Off

Prrovious Yeur Expenses

Brokerage & Commission Expenses
Insurance Premium Paid

Loss on Sale of Shares

Speculated Loss on Sales on Shares
Derivative Option Loss

Exchange Rate Fluctuation
Provision for Doubtful Loan

Rental £

Lags om sale of

referonue shares
Miscellaneous Expenses
Derivative Option Loss

Bank Charges

Guest Entertainment

Staff Welfare

Fees & Subscription

General Expenses

Printing & Stationey

Interest on TDS

Interest on GST

Gift Expenses

STT

Interest on Service Tax

Office Repair & Maintance Expenses
Medical Reimbursement

Demat Expenses

Telephone Expenses

Deprication

Deprication on IGAAP Iteam
Deprication on PPE

Depricaticn on Investment Property

Papracustian- Invesunest Propesis

Wanlat

48,00,000.00
72,59 441.00
12,25,085.00
77,288.00
1,28787.00

1,83,37,658.00

44,49 600,16
4,00,000.00
1,00,000.00

25,000,00
10,000,00
15,600.00
7,500.00
13,41,106,00
3,01,957.88
9,683.00
60,38,546.00
1,07,801.85

49,39,255.00
77,835.00
3,31,62,038.54

14,361.20
11940540

43.212.24
885,60
67.777.00
30,974.00
1,16,988.00
3,74,051.00
2,67,212.00
12.250.00
1,44,031.00
7,30,105.60
324.00
43,365.00
3,660.70
12,491.00

47:20,027.00
5,13,017.00

42,90 853 1

48 00.000.00
72,59,441 00
12,26,085.00
77,288.00
1,28,787.00

1,83,37,658.00

44 49,600.16
4,00,000.00
1,00,000.90

25,000.00
10,000.00
15,000.00
7,500,068
13,41,106.00
3,01,957.88
9,683.00
60,38,546.00
1,07,801.85

49.39.255.00
77,829.00
3,31,62,038.54

14,361.20

11940500

4321224
£85.00
§7,777.00
30,974.0C
1,16,988.00
3,74.051.00
2,67,212.00
12,250.00
1,44,031.00
7,30,105.00
124,00
4336500
3,660.70
12,491.00

47,20,027.00
5,13,017.00

328G 39300

1,34,91,601.00

1,83,37,658.00

5,29,66,419.57

85,32,937.00




Tax E nses

Previow. ‘ars Income Tax
Provisior. T 4COME AxX
Mat Credit adjustment

Delernad

Other Comprehensive Income

Profit & Loss Account

Opening
Add: Current Year Profit

charge for de surstin yaur

6,85,351.12
15,38,00,000.00
{15,94,00,000.00)

A5 0207
55927

e
L

{340,700 (35)

{3.70,64,50,416.07)

{89,70,61,795 545

6,85,351.12
19,38,60,00C.00
{15,94,60,000.00)

SEUSITR G0 4,06,77,625.12

32,17.847.00 30,60,454.00

B R ——

(0.9%)

-4,60.35,12,212.01




Gnegaon [nfospace Limited
Nates to financial statements for the year ended 31 March 2018
(bl aeounts in tupees hichs unless othervise FrALEd)

Year ended Year ended-
31 Wharch 2018 31 March 2017

27 Revenue ffom cperations

incone Prom SEZ eperatians 8,702.01 8,140.89
8,702,014 8,140.59
28 Other income
Interest tncome;
Related parey - 1149
Bunk deposits 0.02 023
Tax free bond 700,87 66182
Hinancial assers ac amwortised cost 0.54. 049
Othiers _ 165.81 191.32
Profit an sale of Mutual fund 263.52 83.05
Profir on sale of shares - 251
Rent vecejved 179.81 1m.52
Dividend income 67.31 40,58
Gain on fair valuation of Financal 1ostraments 263.40 179:06
1,639.28 1,311,07
2% Employee benefits expense
Dizectoss remuneration 4800 3600
Salary, wages and bonus T3.36 7114
Gratuity 12.26 2.89
Salf Welfare 1.29 .06
13451 116.69
36 Tinance cost
Triterest on finaucial liabilities measured at ameortised cost 163,38 171.73
183.38 171,73
31 Other expenscs
Trayelling 8 Conveyance:expenses fincluding dizectors ‘
teavelling R, 2142 lokhs (38,16 falslis)) 44.50 54.52
‘Rent expenses ) L1 119
Auditoz cemuneration: - -
Audit fee 4,00 230
Tax audit- ‘ 100 0.50
T matter .25, 0.80
Cectification 8.10 1A
Out of pocket expenses 0.15 0.3
-Bervice tax & GST 0.08 0.57
Property tux 1341 3475
Business promation expeases 302 3,55
Postage & courler expenses 0.10 0.15
Lepal & professional expenses 60.38 198.08
Sundsy L2r/Cr balence written off 108 .80
Beokerage & commission 49,39 205.92
Insusance premivum paid 0.78 0.23
Loss o sales of shases 331.62 29,62
Speeulated foss on sales of shares - 0.05
Hxchange rate Auctuation 014 021
Provisioa for.doubtful foan - 363.98
Miscelancous expenses 18,47 640
529,66 903.85
33 Eaening per share
Net profit atiributable to equity shaceholders
Profit aftee tax 9,001.23 7,660.36
Nowinal value of equity share { Rs: ) 106,00 10,00
Total number of equity shares vutstanding as the
beginning of the year . 160,400 160,000
Total number of equity shares outsfanding as the end of
the year | 100,000 100,000
Weighted average number of cquity shares 100,000 100,600
Basic and difuted caming per share (Rs.) 9,001.23 7,066,36




Gugpon Infospace Limieed
Notes 1o finanein] siatements for e year ended 31 Marcli 2018
(All wmouals.in rupees lalhs unless otlierwise atated)

32 Tax.expense
For the year For the year

‘cnded ended

Tneome iax expense recoguised in statement of profit aed Joss
30 Miarch 20i8 31 March 2017

Cursent tax expense 1,938.00 §,556.00

eferred hax expense : (1,538.08) (£,040.74)

Previous year income fx 685 2,04
405,77 508.30

The reconciliation af tax expesise based on the domestic e ffective fav.rate of at 33.063% and the reporied tax expense In statement of peofit or loss is as follows:
Peor the year For the year

Particulars’ ended ended
31 Marel2018 - 31 Mareh 2617
Loss before ax 9,408.00 8,166
Incame tax using the Company's domestic tax rate * 33.06% 33.06%
Expected tax expense [A] - 3,110.57 2,7102.79
Tux cifect of adjususicnt to reconcile expected income tax expense to seported fncame tax expense
Non-deductible expenses/non-taxable income (213.94). (99.35)
Tterns taxable at different tax rates -(26.32) {1757}
Tncome not tax taxable in pursurnt to tas holiday (2,742.28) {2,281.63)
Tax, paid in MAT snd tax credits 249.03 196,96
Tnx-gxpense relnted o eardier years 685 204
Others el 5.06
Total adjustacals {B] (2,703.80) (2,194.49)
Actual tax expenge [C=A-R] 40677 508.30
*Damestic tax rate applicable to-the Company has been computed s Toilows
fise 1ax fate 30% 0%
Surcharge (% of 1) % W
Cass (% of tax) M 3%
"33.06% 33.06%

fppﬁcnblu ate




Gurgaon Infespace Limited
Notes to the [inancial statcments as at 31 Macch 2018

{Allamouats in rupees lalths unless otherwise staced)

34 Comtingent labiliey
"The Company has contingent lability towards iecome tax demand of Rs, Nil in eugrenk year (3st Macch, 2017: Rs. Nil)

{1 Aprl, 2016: Rs,79.93), -

35 Capital commitments
"The Company has capital commitments of Rs. 19853 (31st darch, 2017: Rs. 175.81) (1 April, 2016: Rs,175.56),

36 Leases

The Company-has entered into various operating léase acrangements for building situated in SEZ area and Noida, The contractual
futute minimum kease payment-receivables in respect of these lexses are:

Pastictilars As at As at Agat

: 31 Magch 2018 31 March 2017 1 Apeil 2016,
Future minimum lease receipts
Nothter thaa one year 8,547,684 8,391.00 6,973.00
Later than one year and nat Iater than five years 36,150,14 36,568.00 29,182.00

37 Segmeunt reporting
Iz aceordance with Tnd AS 108, the Board of ditectors being the Chicf opetitiag decision maker of the Company has determined its

only business scgment 25 SEZ Developer,

Bince the Companys business is from SEZ Develdper and there e no othee identifiable ceportable segmeiits. Thus; the segment
reveime, segment results, total carrying amount of segmeat assets, toral carrylng amount of segment linbilities, total cost fncurred o
acquize segment assets, total amouat of chiarge for depreciation during the yenr is.ns réflected in'the Anancial statemeit,

38 The Comliany lizs exercised ifs. options to chim deduction u/s 80TAB of the Tncore Tay Act 1961 w.of Assessment Year 2609-
2010 i respect of the profit desived by the compnuy Trom the business of $E7 Developer notified uader SEZ Act, 2005.

39 The Company has recelved approval dited 1 9th June, 2007 from Depacment of Commerce (SEZ Section), Ministey of Commerce &
[ndustry , Government of [adia for the Development, operation and mainteanace 6f the sectos specific Special Economic Zone for
TT/TTES on its liod The company i neariug completion of development of $pecial Economic Zone along with:the candor Gurgroi
‘Two Developers & Projects pot. Led (Formally Kaown as Unitech Developers.and Projects Limited) in terms of Co-Development
agreement dated 17-09/2007 in terms of which receipts shall be shaced between the parties in 28 (GIL): 72:{ UDPT) fatio. The §RZ
is being developed and operted in terms of the SEZ Ac,2005 and the rules Famed theee under.




Guargaen Infospace Limited
Notes to Riancial stalements for the year ended 3t March 2018
(Al amounts in rupees kikhs unlegs otherwise stated)

40 Related party disclosures

a)

k)

<)

d)

‘Tnterest recelved

The nature of selationship aad sunimagyof wansictions with reluted pacties as defined in lnd AS 24 - Related Pacty Disclosures ‘are summarised betow:

Nature of refationships

Name of the relnied pacty

M/s 18T Limited

Mes, Saila Gupia

Mr. Gaueay Gupraa

Mr. Muyur Gupr

Mz, 8.C. Jain

Dr. NLAL Kaloanip

Mr. Denait Keelor

Mrs, Priyaakka Guptan

Mes.Shwera Gupta:

M/ Easteen india Power & Mining Pvt. Lid,
M5 Smmifahi Realty & T'mde LLP

M /s Delight Softech Pyt Lid.

M/s Vimayakinlia Developers IPer. Lid.
M/s IST Softech Pyt Lad,

Name of Icey winnagerial pessonnel J0MP)
Mrs. Sarla Gupia

Nature of relationship:

Holding Company

Key Muagement Pecsonnel (IKMP)
Key Managemenr Personnel (KMP):
Kéy Manngement Persoanel (KMP)
Key Management Personsnel (IKMP)
Key Management Personnel (IKMD)
Key Munagement Personnel (KMP)
Relatives of KMP

Relutives of KD

Eatities in-which KMP / Relatives oF KMP can exercise significant infinence

“Hatities in which KMP / Relatives of KKMD can excrcise significant inflence

Entities in’ which XMP / Ralativcs:uf'_KMP can exercise-significant influence
Lantities in which KMP / Relatives of KMP can eéxercise significant influence
Entitles i which KMP / Relatives of KMP can exexcise significant infloence

Whote Time Divectoe

The following transactions were caeried out with related parties;

Key Muanagement

Personael
Deseriplion
For the year ended
31 Masch 2018/
(31 Miarch 2017)
Rémuneraton 48,00
{36.00)
Sale of Shace .

Qutstanding balances:~

"Description

Key Managenent Personncel
Amonat Payable-

Refatives of KMP
Amount Payable

Eutities in whicli KMP can exercise
significant influence

Laie Given

[avestment in preference Shaves

The following transactions were cactied out with KMVP :-

Description

Mrs, Sarla Gupta
Shost- tewm employee Lenefit

Note:- As per IND AS 24-Related. Party Disclosuees, Delight Suftech. Pyt Lid. not a related pacty dusing the Financial Yeac 2017-}&:
F c‘j‘

ha

"Entltics jn widch
KMP cariexercise
sigaificant influcnce

Belatives of KMP

Fortheyenr ended  For the year ended

31 March 2018/ 31 Masch 2018/
{31 March 2017) (31 March 2017)
G0.05 .
(52,50 -
(359,00)
(11.49)
As at Asat
31 March 2618 31 Maech 2017
1.84 150
5.67 302
B 36,46
456,63 47043
Tor the Yeur ended

31 Maich 2018

48,00

- As af
1 April 2014

e.01

3.3

3612
805.36

For-the Year ended
31 March 2017

36.00°

o
-

g

RO ¢

oL

\\
s




Gusgaen Infospace Limited
Notes to the financial statemestts ag at 31 Blacch 2018

(Al amoungs in ripecy lakhs unless otheswise stated)
4l Employee benefits:
(a) Gratuity
The Cempany provides for gratuity foc employees in Indin as pec the Papment of Graoily Act, 1972: The Company has a defined benefit gratuity plang
evecy employee who has complered five years or imore ol service gets-a geatuity on depacture at [5 days salary (lust densn safacy) for each conpieted yere
af service.
"The following tables summacize thie components of the net benefit expeise cecognized in the financials and amount recognized in the balace sheet for
geanity plan, -
(fy Details of provision for gratuity:
Description As at As at ds at
31 Maceh 2018 31 Mareh 2917 1 Apeil 2016-
Defined Benelit obligation 26,25 16,41 13.52
Net defined benefit obligution 26.28 5.4 13,52
(i} Amount recognized in the staternent of profit and loss is as nnder!
Description For the year ended For.the year ended
31 March 2018 31 March 2017
Current service cost 11.02 246
Intecest cost 1.24 1.09
Awount recognized in the statement of profit and loss 12,26 3.55
{iif) Amount recoguived:in the Otlier tomprehensive (Income)/loss:
Por the year ended For (lie year ended
Descriptian 31 March 208 31 Maroh 2017
Ampunt recopoized in Othes comprehensive (income}/ Loss; beginaing of yeac
Acteatial foss/(gain) oft ceneasucement of obligntion:-
2} Actuadal loss/ {gain) asising from changes in Goaacial assumption (241 (0.66)
Ansount recogaized in Osher comprehensive (income}/ Loss, end of year A(2.41) {0.66)
(i) Change in present value of the deflined benefit obligation is. a6 follows:.

L For the year ended | Por the yedr ended. For the year ended
Description 31 March 2018 3 March 2017 1 Apdl 2616
Peeseat value of obligation at the yens end 16:41 13,52 11.43
Curerent service cost 11.02 2.46 217
Interest cost. 124 1.09 0.68
bleg actuasial (Gain}/Loss recognized. (2.41) 0.66) (0.96)
Acyuisition adjustment - with celated party -
Benelits paid -
Pregentvalue of ebligation at the year end 26.25 16,41 13.52

(v) Por determination of gratuity liability of the Company; following actuarial assumptians were used;
L. Asat Agat Asat
Description 31 Macch 2018 31 Mrch 2017 1 April 2016
iDiscount aite 7.80% 7.53% 8.00%
Iate of inczease in compensation levels 6.00% 6.00% 6.00%
Mortalily table 100% of IALM (2006 100% of IATM (2006- | 100% of LALM {2006-08)
' 08} Ultimate ) Ultimate Ultimate
Withdiawal Rate (%)
Attenton at Ages
Up to 30 Years 3.00 3.00 3.00
From 31 to 44 Years 2.00 2.00 2.00
1.00 1.00 1.00

Above 44 Years

These assumptions weee developed by management with. the assistance of independent actuaial appraisers, Discouat: factais are ditecmined based on
Goveenment bonds having similas teem fo dusation: of Habilities: Government bond yields are used to andve at the discovnt rate. Other sssumptions dre

Based on maragement's histodcrl experience.

The estimates of futuce safuy increnses, considered in actarinl Fatuation, .take account of inflation, senindty, promation and other celeeant fictors, such

a3 supply and demand in the employment market.




(vi) Sensitivity analysis of the defined benefit abligation

Linpact 6f change in For the year cnded ‘Por the year caded
31 March 2018 31 March 2017
Discount rate
Tmpact due to increase of (.50% {0.57) 0.52)
Empact due to decrease of 0.50% 0.63 0.58
Salary increase -
Tmgact due to increase of 0.50% (.39 058
Impact due to-deecease of 0.50% 0.47) {0.53)
(vil) Other information:
Maturity analysis of wndiscounted defined benefit obligation is os follows:
Year ~ Asat As.at Agat
31 Maseeh 2018 I March 2017 1Aprl 2016
0 to 1 Year {9.01 - 10608 9.74
1to 2 Year 0.15 0.13 0.07
2ted You 0.15 0.13 0.08
3 tor4 Yenr 215 0.13 0.08
410 5 Yenr 015 0,13 007
3406 Yeur 0.15 043 608
G- Year onwards 6.50 5.67 340
(b} Compensated absences )
Foc determination of the compensated absences Yability of the Company, the following actunsinl assumplions were vsed:
(i} Details of provision for compensated absences;
Description . Agat Agat Aﬁ n
: 31 March 2018 31 March 2017 1Aprit 2016
Compensated absence 12,39 12,60 9.17
(i) Amount recopnized in the statement'of prolit and Togs is as under;
Description Tor the year caded Far the year ended
:31 March 2018 31 March 2017
Curcent service cost: 1.78 205
Ifterest cost 0.95 0.73
Actunidal losses/ (gains) {1.96) 3.22.
Amount recognized in the statement of profit and loss 0.77 5.00-
(i} Clunge in present value of the defined benefit ohligation is as follows:
Beseription For the'year ended | For the year caded Por the year ended
31 March 2018 31 Mareh 2017 1 April 2016
Freseatvalue of obligation as at the start of the yeaz 12.60 217 9.06
Current serviee cost: ' 178 2,05 2588
Lnteeést cost 0.95 0.73 o70
Netactearial (Gain)/Loss recopuized (1:96} 3.22 (2.0t}
Benefits paid (0.98) {2.57) 0.60)
Present value of obligation at the year end 12,39 12.60 9.17
. As at Asat As at
Deseription 31 March 2018 3t Macch 2017 1 Aprif 2016
Discount rato 7.53% 7.80% 8,00%
Rate of inerease in compensation 6.00% 6.00% 6.00%
levels .
Moutality tabfe 100 % [ALM(2006- 100 % JALMI2006.  [100'% TALM {2006-08)
08) Ultirnate 08) Uldmate Uldmate
Withdrawal rate (%
Ages .
Up ta 30 Years 3.00 3.00 3.00
From 31 to 44 Yeazs 2.00 200 2,00
Above 44 Years 1.00 1.00 1.00
Leave
Leave Availment Rate 5.00 540 E
Leave tapse cite while in seevice - . -
Léave Lapse rate on exlt - - -
Leave vneashment Rate while in secvice 2,50 2,50
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Fair vaine discloscies

Falr values Hictwchy
Tiazocisbzisces andl finarsid Wakititier ii¢ansnt ut file vilu i the sistcment of finuntial potithon are clswrified it thice Fevelr of a fevaue Pierdechiy.

follon s

‘The thice leveds ven defined kel ou the elisermatslitg af fignificant inguis 16 tice mesuicarent, ar

Level 1 yuoted prises funsdjuteed] w sctive muken fag el instngng,

Tevel & Thae faie vahee of Grancial instoanedts that aic aoe yesded i an active nusiked is welemiingd bsing viluadon techigues which nasinise fhe use of absereable nesded @als rely is e as poseibls un ewsity specific SeRmates.

fevaf 3: I caie oe mace of the significant mpuss is act bued i absapable markes doa, the i3 included i Jevet 2
Lhnaaelsl assers anad Uadhibiza AL {ait value « eeénedng frir value medsuremicnts
Asat Acal Levet Valuatlan techniques 2nd key joguts

Asae
31 blusels 20)8 St March 2047 1 April 2046

Financal esseist

Invesmuats in cquity insteument 206 24 142726 - Level Fait value of squity. intrarncats fuve been deteimined using He
quorcd ekl price.

lrvesiments in Mutenl fund 10,256.77 SHSY 261.80 Lavef { Net niet vahse (NAY) sbuiin (rum an debive ok,

bwvestmenrs in-Peeferemce Shiare 454.63 41043 B05.3% Lawel 3 Fair vedute of non‘eurmditive, non-converible cdreauble jeference

shates liaveheen doreanined using divaunted vash Trow analysis, This
method invalves the projection of a sedes of el fonvg Froan the
peoject. Tu this projecred ‘cash flow gedts, 3 macketdadived discount
rate it dpplied twrstallish the: present valve Gf: e incomng shiédtn
wesixciated with the pioject,

Tord 15,0236 TW216G . J ULy R (A

stusitviy il(lalyi‘fi ifn chunge o suck fnpus way Awde keepiay-

otli¢r vatisbltey constann;

Particolars Discanat rate 3 March 201§ RIFTANN 201‘1;

Tavesunent i piefoience shares

IST Sufrech Prt Lid. licrease by U-5U’.l'r {19.47) 20.84)]
Divitesge b 0.50%, 282 ‘2237

The folowiug inhle presents se ehangas fa level 3 itennn fof ilee year eoded S| Macch 2068 aod 3 March 2017

IP"i"‘“I"" Trefereoce shares]
A4 at DApril 2006 . . . 80536
Less: deletivn during the yess ' (357.38)
G:aini(iéﬂ} recagised i srtemaont of protie and loss i ) 2245
[ As at 3L March 2087 470.43
Gn.inx!(l.an) rocogni fn statement of profiL and kusy . {lfr.sqj

139.61

itk a¢ 11 March 2618

Falt vafoe of inatruments measored oy smordsed cost . . ) .

The maraagement astessed that easls aad gavls cygivadenns; wale receivables, ather weecivabled, tato papsbles and srbee curment dasnelad tzliliues appacstenste thelf camying antounts Jasgzly due o the hort-teon mamrses of dict instruntear, The Gir
vahua of the Brancidlassers and fisbifides is acfuded at the amnunt 5t % hich the ent eodhl b excliangnd M 2 cenent Ran hatween willing pantics, uther than In 2 forced erltinuidaion s2de, Phe followiog rmethisdt 20 satmpiions A ece tftd
toestimate the Fair whyes: ;

The fiixxaducs of igans, veswsity depasits 2l other Szt Aivety and Wsblitier are comsilencd  ba the sine a9 vhele fiir vdlued, ot therd 1 an imaatedad change i the ltmfl'ﬁg'uiu.

-Financld Atk nunagement

Plnanciaf festruments by eytepory 3

Paaticutss As at M Blarch #HE As at 3 March 2017 As ael Agril 2016 ]
wToCK FYTRE Amastised cost FYTOCE FYTIL Amortied cast EYroct F¥TIL Amoribied cost

Flasgelal gsrets

Invesuments 120635 16,1610 1522652 142726 5500 11,228.60 . 106016 2861.13

s . . w0402 - - 63538 - . 1,516.80

[ Tride pceivalfes . - 127803 - - LAT0AR - - BI0i

Cash and esshrequivalénts = - -21514 - 36446 . - o7

Otliees ) = - kA - - 26.26 . - 8474

Tolal 430024 10,7540 13:149.58 14212 5,825.00 1,633.99 - 106776 12438.74

Financial abliies

Cibur Gnancid liahdites - - . « ) . - - -

{Security deposiy - - 218263 - - 210435 - - L1806
Qe Granend fisliliies - - E00.35 ) - 63,85 - - (1]
Toal - - 223358 - - 2,187.60 - . 182064
Rick Maugenseat

responsibilitg for die establishrent aod pezdight of the Campunyi sk management feamesak, This note
financisd skitersents.

The Compasty’s acivities expote I 10 neket dsk, Hywidity oisksnd crodie sk, The Conipuany’s boand of ditectoss has e
explaing the sources uf risk which the entiy is exgased 10 and hw e catity manages the sk amdihe adater] impuet in the

Credit risk. .
Ceedfie.disk i the 1isk 3 countuany fls ta discleasge an obligadan 10 the cempays The Compasy isexposed 10 s sisk Tor variens financiad Jistuments, far examgle by praniing loznis and reeehables
tepasits, erc The Company's maninure exposiee 1 credit sk s enited o, e caneying aniount OF fllusing types f naichl sssen, .

- cash and ek eyoivalenrs,

- drade ceceivablas,

+Towns S veceivables varmiod ur wimoniied tosk, anl

- ffepotits with banks and Jimanciak instwgons.

15, phacings.

Crediy sisk manageaten
The Company atreacen.and wanages evlit sisk baed en intessl eredit At systen, ooy mentoring deflrs of wsramsers and odige couiesquirties, Mentified cithee hufivkhidly ne by tie campany, id iignsontres fifs
infannarion fato its eredit risk coreots. haenaf credit sling s prtlomned foreach cluss ol fnaein instounnis with different sravicigrisrics, The Company assiges fie iollawing ced)l et to exch st of fnanchdasseis bazesd oL

Hie assurprinng, inputs and Fiéterd specific i the class of Bunncil neers,

Az Lo,
B Medivm
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Astets wadee ceediy sivk ~
Credli rating Porticutars Of ALarch 2018 A% March 2087 liprilﬂl}lﬁ
4 Law N Foing, No2 63537 Lilets
Tnvestmenis 26.21936 1440087 L0338
Casland cathy gopuivstenis IR 364AG 143,67
Olkee fuanciat acrers | .7 4620 8424
_ Teale recelvables 127003 L imhE

Lot wid avhs epsdishnts and fank diperits
Credit visk ahated 10 cash and ¢ashy spvalests and bank deposits 1 musiged by only accepting highly rwted Lanke and stiversifiiing tnk. deposins wnl accowntsin diffecens hagks across ihu countsy.

Taucly revitobiss :
The Company elosely wimnitors e credit-uendiness of thedrhroes tirough inemal systems dueare configured m deding gredic linues of costomeds, thereby, linitivys she cxedit risk w0 pre-swiclited amounts. The Coppany assesscs

incwase in ceedit sk on an ungoing basis far ameums receivable thar lsvome gast e nd defaolt is considensd i have oreuered when s ecelvalile becomie past due

ker finwnsnd sty scasumd ot desortised amst
Cibec finzeia Shets megsured Al amovized ose inchsdcs loant given, sicy

ty depasits sl athers. Cenift disk lafed W freve arhor financid A543 I8 Muinped by moaitoring e wecaverabilir af such amanats wanintnysly, wiife ar
shie samse time Iniemal contead syEten0 plzee cnswee e s e wi i

Goed limits.

b} Reconclliation of toss sllawance provision -Laans
_ "Lava  allorange
Resancitiuon of fus) allawance |meszured ard2 monin
Jenpeeied losrey
Loas altawence an April §, 2014 T
A (Leas): Changes in oy dlozances 3108
Loii 'nllnrwsce’au}lu:hll,ml) 639
Adid (Less): Changes in loss allawances B -
Loty alawance on Mazch 51, 2618 FEET]
) Liguidiy ek,
Praddent Houidity etk psanagement implies madnsaining sufficient cish and mudietlifa secwiiics wid the avitabiity of funding though an udeyuale wiowni of canpmitted credit feilifier 0 dwect usbligsiiont wlen-dua: Due, 1 he
i b P -
y nde fredities,

e o01he bisfness, e Compang sraintaing Hexilbili y in funling by a i .
Manageinst sertars willing fvrcasis of Oie Company’s liquithity postiion aad cash and cash sqpivalents n e Lasis of exprcied cash Auwz. "The Crmpany lakies nto sccoant e quidity nf the'matket in which i entliyopeees.
laaddditian, tie Cainpreny's liquidhy management policy invalics profucting tash Néwes snd cantidering the fove af fiquid asseis ntcessary i mwet these, muaitoding hatineé shees Fuidiy ratins sygainicinicasal wed exwennl Agulatory

cequinesneats and auiikiining debt Srincing plins,

Macurities of inauchl talififiex

1 Bfaceh 2018 Less dign Lpiar LS year Mlore thau S ycars Fotal

Otlsee finuncisl abiities (Secwriey depusirsy 14354 93442 2969.72 HUSH.6R
Cilier financial liabilitics 10095 - [ - 10095
Tatal naa-derivarive labitities 249.49 23642 2,959.72 4,155,563
3E March 2017 Lews thua 1ycar 18 year Moze-thag S.yeann ‘Tatal,

Ouier Fnancial lahTitcs (Secatity deposiis) 33570 ] 295(51 10156
Oilier finaneial Kabilities 6243 . - 5283
Total sou-dezivive Usbifides 409.35 806.43 2,951.53 4,167,51
E\pl" 2016 Ly than 1 year 1-§ yeaz More 3haa 5 yrars Tani

Othet fivancial llabilities {Secunity ddeposizg) 20381 25446 302439 3AEGED
Qihee Gianchl Habilitics . 102,50 - - 10258
Totl non-derivetive fabiilizy 306,39 BB4G 3,024.59 3,589

) Mraskel Riak
W Pelee dsk

Bxposure . .
“Thie Compuny's expasuro fo.price sk acises from investiments et and dassifivd a5 1'VIPL To manage ihe prce sisk A6isiong frorn baresnaents tn it Ginds dnct ety invesmnnt, e Company Uversifies fts portfatio wFassed,

Sensididty

Belonw 3s-the sensitiviiy of profit e boss and a<quity 1 changes i Exie valirs of favestivels, asspniy no changy inn otlier variahles;

Vacticutara Tuipact an Deofid & Lotz Impactan cihee womprehentive of equity
21 Alarch 2018 31 Maeh 2007 31 March 2013 , 31 hlarch 2057

Drice sensltviey

Drice inceease by 53 535.82 3L 24551 TLI6-

Drice decronse hy 5% (53543 {8L75) Qs F1.34)

44 Caplta] masagement
ximiie shaghnl uiuc:miltunuinuhur;updm.\lczapfm_lmur_mml_u

The company's espital incluttes issucdl share capital and alhalier dissalmmble oy, e primxp, objective of tho Company's wrpilat gement is to
reduge 2o cost of capitad, The oy doey ned kave g bomowing




Gurgaon Tisfespace Limited
Sumwiry of significant aceonnting palicics and ather explanatory infsrmation for the year ended 34 March 2018

(A amournts fn R, lakhs, andess stated uthenviso)
45 Flrat time adoption of Tnd AS

These are the Conspany's first financial staterents prepazed in accordinge with Ind AS, .

‘The accounting paficics set antiv note I have been applicd in peepacing the fnancial statements foc the yeac ended 31 Mavcli 2018, the compantive informsation
presented io these fimncial stacements For the yeae ended 31 Maceh 2017 and in the prepaction af'an wpening Ind AS balance sheet at | April 2016 {the
Companys dute of tmnsition), Ar explnation of how e transition from previous GAAL to lad AS has affectall the Comgaay's finangiat positign, financial
performance and cash flows is set out in the following mables and notes,

A Ind AS uplimm.l exemptigns

Deemest cost lor praperty, phancand equipnsent, Investment praperty and ntangible assels

Ind A3 101 permits a firsttirme adopice (o clict to continue viith thee earrying-value for ) of s propecty, phnt and equipment 5 recopuised in the francial
shatéments as at the date pf tmasition to Ind AS, measuced as pex the prévious GAAP and use that ax its decmed cost as at it date of bmasition afiec miking
uccessaey adjustments for de-commissioning Habilities. This exemption can alse be. used for Investment propecy and intangbla assets cavered by Ind AS 46
Invesunent propesty and Ind AS 38 Tntaible Assces. Accordingly, the Company has elected to measuee all.of jts property, plant and equipmeat, Investment
propesty and intangible assets at tieir previous GAAP caurying value.

-

B End AS urndatory exenvpiions

Estimaes:
An enlity’s estimntes i6 accocdance with 1nd ASs at the date of tansition 1o g AS shalt ke consisteat with estioates made foe the same date in accordance with

previvus GAAP {after adjustments to reflect any difference in accouniing policivs}, unless there s ubjective evidence that those estimates were in crror

Ind AS estimates a5 af 1 Apdl 2015 are consistent viith the estimates as at the same date made i conlomity with previgus GAAP, The Company made cestain
eslimates in zccordance with nd AS at the date 6f tmnsition which were not cequired nades provions GAAP.

€ Reconcitiations belween previous GAAR and [ng A3
Tnd A8 101 regiires an entity to reconcile cquity, il conprehensive inconie and casl fows for prior pésiods, The followitys taliles cepresent the seconcillations

from peevinus GAAR to Ind AS,

1 Reconcilintion af 1912l equity as st 31 March 2017 snd £ Apeil 2016

Notes to first Agat Asar
time udloption 31 March 2017 81 April 2016
36,037,768 28,774.50

Total equity (sharekolder's funds) a1 per previous GAAD [A]

Il AS adjustments; ' .
0074 : 26834

Measuément of financial assers and liabiiities at amortised cost fincluding telied impacton  |Note 1
finanzce income/ erher expenscs)

Weasurernent of nnacial assels af faic value theough P&L. ned OC! Nato 2 350,14 03
Impact of rental cspense steaight lining : Mote 3 1,096.93 675.01
Depreciztion on investment properly Mote 4 (33.66) -
Othees - 0.46)
Deferrdd tax impact en above adjustments. Mota 5 (597.66) {45075}
‘Total adjustmenis [B] 1,126.95 58181
Toiat exalty ns per Ind AS [A+5] 37,864.51 29,356.31
2 Reconcillation of tatal comprehensive income for the year endad 31 Murch 5057
Motes to figst Yearended
tue adoption H March 2017
Izofit after tax as per previous GAAP [A] 7,263.26-
Teuf AS addfnstmentas
Measncemeat af fieancial assets and labilities at smortised cost fincluding selaed impactan  [Note | 3230
findncs income,/ ather expenses)
dleasurement of financial assets at fic valie theough PaL Nut_e2 180,94
Tmpact of rental expense steaight lining. Note 3 H7.92
Depreciation on invesiment property Mote < {33.00)
Remeasarcaient of defined. benefit- obligations recfassified to Other somprehensive incoins|[Notd ¢ (0.46)
(GED
Otlioeg 7 0.86
Defecced fax impact on above adjustments Mate 5 (195.25)
Toted ucljustments [Bf 403.10
Lrafit afler tux as per Tnd AS JA+B] 7,666.36
Other comprehensive Income
Remeasurement of definéd benohit obiigntions {uet of tax} Neiz 6 043
Measurement of finnncial assets at faic vakue through OCI {net of tax) Mote 6 FETIT
‘Tatal eonipreiiensive income as pee Tnd AS 7,808.20

3 Impact of Ind AS adoptivi on the Statement of cash Gows for the year ended 31 March 2017
The trnsition from previgus GAAP to Ind AS Las vt made n matesial impact on the statement of cash flows.

v




Gurgaon Infospace Limited
Buluace Sheet ng ut 31 March 2087
{All amaunrs iis mpres Inkds unless othervise slated)
4 Reeonciliation between previous GAAP and Ind A8 for balance shoet as at 33 March 2087 and 0 April 2046

ASSETS Notes ta fise Trevious GAAT as ) IndAS g qe T revious GAAD ay o Ind AS s ne
tinie adoption o Adjustmunts 3t Maceh 2007 ar Adjusemeuts 1 Aprit 2015
31 March 2047 1 Apdl 2056¢ )
Nou-currenl néseta
Propeety, plant and eyiipment 4 300.65 - 300.65 L5044 {11,403,85), " ddasg
Investnent Propety 4 11398.72 1,246,994 13,345.66 - 13,383.70 13,383, 79
Financial assecs
Tneestments 4,2 C2R01.07 (1,620.21) 18,490.86 12,916.25 {1.984.96) 10,931,29
Trnde eeccivables 3 - 1,096.93 1,096,93 - 679,01 G79.00
Loans 1 2724 - (2159} 545 2224 (22008 515
Difecred tax avset (net) 3 5300000 (597.65) 479244 4,145.00 (359,75} 785,24
Cithez non current pssets i £GHS.AS 19.51 1,70497 1,685.47 .70 1,706.17
821323 823,93 3973716 3U,524.49 Zgs 3U,837.35
Citerent assets
Finanscial sssety
Tride receivable 28195 - 281.95. 144.04 - 144.99%
Cash and cash cquivalents 364446 - 36446 l49.07 - i49.07
Laans H 630,14 - 3014 L5164 - U50Lad
Qthets (nangiid asyets 26,26 - 26.26 84.74 B 84.74
Cuerent fi avsots 548 - 3548 - - -
Other cursent assets t .54 119 LA - 148 119
1,336,383 L.y £.340.03 1,890.44 119 1,801,63
TOTAL 40,252,046 825,12 L0770 -32,414.93 24,05 32,728.98°
Equity .
Exquity share capitil 100.00 - 00,00 100:00 - 183,00
Cther equity 3593777 112674 A7064.58 28.674.50 58181 29,256:31
36,037.77 112674 37164:51 28,774,50 : 581.81 29,356.31
Nou-enrcont lialilites .
Figncinl linbilitis
Othex financial lisbilities 1 410467 233790 L,766.76 218606 {1,957.98y 1,526.88
Provisions 12,12 - 1202 8.60 - : B.60
Other nén-curcent abilides i < I493.51 1,493,57 - [,315.20 131520 .
41167 841349 3,27248 349546 {442.78) 2,852.68
Gurrewt linbifiling
Fingnelad Fabilitics
Ceher financial linbilities 1 62.85- 33799 400.84 102,58 . 189.18 291.7¢
Other cizreent fabiities t 1176 20473 222,50 143 185,84 93.27
Provisions 16.59 + 1649 14,09 - 14,00
Current tax Kabdlity - - . 20.87 - 20.87
D50 54272 640.23- 144,57 375.02 .519.99
403,252.06 825,02 41,077.19 32,414.03 303 32,728.98

*The previvas GAAP figuses have beow rechissified to confiom to Tud A% presengntion fequirements for the puipose of this siote, |
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Gurgaon Infospace Limiled

Statement of profit and loss for the year ended 32 Macch 2017

(Alf araounts in rupees lakhs nnless otherwise swted)

5 Reconciliation between previous GAAP and Tnd AS for impact on statement of profit and losg:

Notesto  DPrevious GAAP Ind AS for the
fist time  for the year ended  Adjustments year ended 31
adoption 31 Nearch 2017% March 2017
Income
Revenue from operations 1,3 7,521.95 618,94 8,140.8¢9
Other income 1,2,3, 1,125,93 185.14. 1,311.07
Total Income 8,647.88 804.08 9,451.96
Expenses
Employee benefits expense 6 116,03 0.66 116.69
fifnance costs 1 - 171,73 1711.73
Depreciation aud mmoctisation expense 4 52,03 33.00 8503
Other expenses 1,2 903:52 0,33 903.85
Total expenscs 1,071.58 205,72 1,277.30
Profit hefore tax 7,576.30 598,34 8,174,406
Tax expense
Current tax 1,556.00 - 1,556.00
Doferred tax chige (1,245.00§ 195.26 (1,044,749
Previous year income tax 204 - 204
313.04 195.26 508.30
Profit after tax 7,263.26 403.10 7,666.36
Other comprehensive income )
Mltemns that wilt not be rechssified to profit and loss
(") Remensureoent of defined benefit obligation 6 - . 0.66 0,66
Ineome tax on shove 5 - .23 0.2
(b} Net Qoss)/gain on fir value of FVGCI equity instarments ‘ - 183.82 183.82
Income inx an above: . 5 - (42.41) @241y
Total comprehensive income for the yepr 7,263:26 544.94 7,808.20

*The previous GAAP figuses luve beest rechssified to confiem to Tnd AS presentation cequirements for the pucpose of this nofe,

Notes: 1

Measurernent of fnancial assets and linbilities at amostised cost

Under previous GAAL, all finencial assets and financial Habilities were carded at cost,

Under Ind AS, certain financial sssets and Anancind liabilities ace subseguently mensured at amortised cost.which involves the applicadon of
effective interest methaid. Tn applying the effcetive interest methad, A eatity identifies fees thiat are an integeat part of the effective fnterest
ate of a fnancial insityment, The effective intesest mte is the wate thit exactly discounts estimted fature cash payments or receipls throngl:
the expected life of the financial asset oz fisancial Gability to the gross cariing amourit of the findielal assct or Gnancid liability,

For certain fnancial lishifities, he fair value of the fnuncial linbility ¢ the date of traasition to Ind AS has been considered s the new
amortised cost of that fimancial liability st the dute-of transition to Tnd AS,

Notes: 2

Measurement of linancial assets at fair valee through P&L and OCI .

Undee previous GAAP, investments in long-term equity-fosteument were carcied at cost and tested for other than temposagy diminution qnd
investment in muiad fund were carded al cost or fair value whichever-is lower, Under Ind AS, such investments are cacded at Fair value
through prolit or loss (FV1PL) or fair value through other comprehensive income (FYOCH)

Notes: 3

Rental expense straightlining .
Urler tad AS, if the payments by the lessee are structured o increase in line with expected general fnflation to compensate for the lessor's

expected Inflationary cost, rentals ave not steaighe-lined, while lease inceiitives ave recognised ovdr the peiold 6 the leasé. -Also undes Ind A8,
Rent free period is stacightlined over the lense teom as the same is considered as incentive,




Notes: 4

Deprecintion on investment.property

Under previous GAAP, lovesiment propecty was appencing yrder Tnvestment and henee no depreciation was, recopnised ot the same.
However under ind AS the seme has been elassified under Investment propedy and corgesponslingly depreciation has been recognised on the

SR

Notes: 3

Defecced tax

Under Previous GAAP, deferred tax was accounted using the income stmtement appecath, dn the timing differences between the taxable
profit and accounting peofits for the-pedud. Under Tnd AS, deferced Ty i3 tecognized following balance sheet appsorch o1t the teraporary
diffecences between the caaying amount.of asset or liability in the balance sheet and its tax base: In addition, vadous mansitiomd idjustments
has also led to secognition of defeered txes on new emporary diffecences. -

Notes: 6

Other comprehensive income.

Under Tnd AS, all ltems of income aad expenss eecopnised in a perind should Be induded'in profit or foss for the. perdod, ualess 4 standacd
fequires ue pecmits otherwise, ltems of ncome snd expense that are not cecopnised fn profit oc'loss but are shown in the statement of profit
and loss as ‘other comprehensive ncome? includes re-measorements of defined benefit plans and Fair valne gains or Josses) on FVOLT equity
instouments.

46 Authoilsation of financial statements
"These standalone financial statenzents foe the year ended 31 March 2018 {including compazitives) were approved by the Rodsd of Director on

20th May, 2018,

‘This s the Summacy of significant policies and other explanatory informatios referred 1o i oor ieport of even date,

Fue O.P, DADU & CO, For and on behatf of the Boacd of Directors
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