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ISTLIMITED 

Dated: 29" May, 2025 

To, 

The Corporate Compliance & Listing Centre, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001 

(BSE Scrip Code: 508807) 

Sub: Audited Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 

inform you that the Board of Directors at its meeting held on Thursday, 29" May, 2025, inter alia, considered and 

approved the standalone and consolidated audited financial results for the quarter and year ended 31t March, 2025. 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Listing 

Regulations, 2015, we are enclosing herewith: - 

a) Standalone and consolidated audited financial results for the quarter and year ended on 31°* March, 2025. 

b) Standalone and Consolidated Auditors’ Report on audited financial results issued by the statutory auditors 

of the Company. 

c) Declaration for the unmodified Auditors’ Report. 

The Meeting of the Board of Directors of the Company commenced at 12:30 p.m. and concluded at 5:00 p.m. 

You are requested to take the above on record. 

Thanking you. 

Yours faithfully, 

For IST Limited 

Bhupinder Kumar 

Company Secretary 

M. No. A15871 

CIN - L33301HR1976PLC008316 
Head off. :A-23, New Office Complex, Defence Colony, New Delhi-110024 (India) 
Phones : 24694291-92, 24617319 Fax : 011-24625694 
Regd. Off. & Factory : Dharuhera Industrial Complex, Delhi-Jaipur Highway No. 8, 
Village Kapriwas, Dharuhera, Distt, Rewari- 123106 (Haryana) 

RWTUV'  Phones: 0127426734648, Fax: 0127426444 
E-mail : istgroup.ho@gmail.com Website : www.istindia.com 



401, CA Chambers,18/12, W.E.A., 

VSVG & CD 4 
Karol Bagh, New Delhi-110 005 

Phone : +91 11 45098125 

Chartered Accountants e Lorooaer E-mail : vsvgco@yahoo.com 

Web.: www.vsvgco.com 

Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial 

Results of IST Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the board of directors of IST LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Standalone 

Financial Results of IST LIMITED (‘the company”) for the quarter and year ended 

31t March 2025 (‘the Statement”) attached herewith, being submitted by the company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘LODR Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the LODR 

Regulations in this regard; and 

i. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and other 

financial information of the company for the quarter and year ended 31 March 2025 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the standalone 

financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the audited standalone financial 

statements. 

The Company’s Board of Directors are responsible for the preparation and presentation of 

these financial results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accour}ntqi[;;g:é rinciples generally 
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accepted in India and in compliance with Regulation 33 of t
he LODR Regulations. This 

responsibility also includes maintena
nce of adequate accounting records

 in accordance with 

the provisions of the Act for safeguar
ding of the assets of the Company a

nd for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgmen
ts and estimates that are reasonabl

e and prudent; and 

design, implementation and mainten
ance of adequate internal financial c

ontrols that were 

operating effectively for ensuring the 
accuracy and completeness of the ac

counting records, 

relevant to the preparation and prese
ntation of the standalone financial re

sults that give a 

true and fair view and are free from materia
l misstatement, whether due to fraud or err

or. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company'’s ability to continue as a go
ing concern, disclosing, as applicable

, matters related 

to going concern and using the goin
g concern basis of accounting unless the Board of 

Directors either intends to liquidate the
 Company or to cease operations, or h

as no realistic 

alternative but to do so. 

The Board of Directors are also respons
ible for overseeing the Company’s fina

ncial reporting 

process. 

Auditor’s Responsibilities for the Audi
t of the Standalone Financial Results 

Our objectives are to obtain reasonable 
assurance about whether the Statement

 as a whole 

is free from material misstatement, whe
ther due to fraud or error, and to issu

e an auditor's 

report that includes our opinion. Reason
able assurance is a high level of assur

ance, but is 

not a guarantee that an audit conducted 
in accordance with SAs will always detec

t a material 

misstatement when it exists. Misstatements can arise from fraud 
or error and are considered 

material if, individually or in the aggregate, they co
uld reasonably be expected to influence 

the economic decisions of users taken on t
he basis of these Standalone Financial Resul

ts. 

As part of an audit in accordance with SAs,
 we exercise professional judgment and ma

intain 

professional skepticism throughout the
 audit. We also: 

« Identify and assess the risks of ma
terial misstatement of the Stateme

nt, whether due to 

fraud or error, design and perform audi
t procedures responsive to those risks,

 and obtain 

audit evidence that is sufficient and appr
opriate to provide a basis for our opinion

. The risk 

of not detecting a material misstate
ment resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of
 internal control. 

« Obtain an understanding of internal co
ntrol relevant to the audit in order to 

design audit 

procedures that are appropriate in the 
circumstances. Under section 143(3)(i)

 of the Act, 

we are also responsible for expressing
 our opinion on whether the company h

as in place 

adequate internal financial controls wit
h reference to financial statements and

 operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonablenes
s of 

accounting estimates and related disc
losures made by the Board of Director

s. 

« Conclude on the appropriateness of th
e Board of Directors’ use of the going 

concern basis 

of accounting and, based on the audit
 evidence obtained, whether a materia

l uncertainty 

exists related to events or conditions
 that may cast significant doubt on 

the ability of the 

group and its associate to continue as a going
 concern. If we conclude that a material 

uncertainty exists, we are required to
 draw attention in our auditor's report

 to the related 

disclosures in the Statement or, if such disclosures are inadequate, t
o modify our opinion. 

Our conclusions are based on the audit 
evidence obtained up-to:the date of our

 auditor's 
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report. However, future events or conditions may cause the group and its associate to 

cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

(i) The statement includes the results for the quarter ended 31! March 2025 being the 

balancing figures between the annual audited figures in respect of the full financial year 

and the published unaudited year to date figures upto the third quarter of the current 

financial year, which were subject to limited review by us 

(i) The Statement includes comparative figures for the quarter and year ended 

315t March 2024, which have been reviewed by the predecessor audit firm, where they 

have expressed an unmodified conclusion vide their reports dated 29" May 2024 on such 

financial results. Our conclusion on the statement is not modified in respect of these 

matters. 

For VSVG & CO. 

Chartered Accountants 
Firm’s Registration No.005100N 

Place: - New Delhi CA%SB 

Date: - 29" May 2025 (Partner) 
Membership No. 403450 

UDIN: 25403450BMJHWES5456 
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401, CA Chambers,18/12, W.E.A., 

VSVG & C D L Karol Bagh, New Delhi-110 005 
Phone : +91 11 45098125 

Chartered ACCOuntantS TeleFax : +91 11 28759461 

E-mail : vsvgco@yahoo.com 

Web.: www.vsvgco.com 

Independent Auditor’s Report on Quarterly and Year to Date Consolidated Financial 

Results of IST Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To the board of directors of IST LIMITED 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Consolidated 

Financial Results of IST LIMITED (‘Holding company”) and its subsidiary (the holding 

company and its subsidiary together referred to as ‘the Group”) and its share of net profit 

after tax and total comprehensive income of its associate for the quarter and year ended 

313t March 2025 (‘the Statement”), attached herewith, being submitted by the Holding 

company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (‘LODR Regulations”). 

In our opinion and to the best of our information and according to the explanations given 

to us, and based on the consideration of the reports of the other auditors on separate 

audited financial statements/ financial information of subsidiary and associate, the 

Statement: 

a. includes the results of the Holding Company and the following entities: 

S. No. | Name of the Entity Relationship | 

1 Gurgaon Infospace Limited Wholly owned subsidiary 

2 IST Steel and Power Limited Associate company 

b. is presented in accordance with the requirements of Regulation 33 of the LODR 

Regulations, as amended; and 

c. gives a true and fair view, in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 

accounting principles generally accepted in India, of consolidated net profit after 

tax, other comprehensive income and other financial information of the Group and 

its associate for the quarter and year ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group and 

its associate in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisicns of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence obtained Ql:gfiuc\jnd other auditors in 
7 ) 

e\ 
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terms of their reports referred to in sub paragraph (i) of the “Other Matter" paragraph 

below, is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the audited consolidated financial 

statements. 

The Holding Company’s Board of Directors are responsible for the preparation and 

presentation of these Statement that give a true and fair view of the net profit and other 

comprehensive income/(loss) and other financial information of the Group including its 

associate in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the LODR Regulations. The respective Board of 

Directors of the Group and of its associate are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Group and its associate and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair 

view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the Statement by the Directors of the Holding 

Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Group and its 

associate are responsible for assessing the ability of the Group and its associate to 

continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the Group or to cease operations, or has no realistic alternative 

but to do so. 

The respective Board of Directors of the Group and its associate are responsible for 

overseeing the financial reporting process of the Group and its associate. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

o ldentify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 
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obtain audit evidence that is sufficient and appropriate to provide a basis fo
r our 

opinion. The risk of not detecting a material misstateme
nt resulting from fraud is higher 

than for one resulting from error, as fraud may inv
olve collusion, forgery, intentional 

omissions, misrepresentations, or the override of int
ernal control. 

» Obtain an understanding of internal control relevant
 to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the 

Act, we are also responsible for expressing our o
pinion on whether the company has 

in place adequate internal financial controls with ref
erence to financial statements and 

operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used
 and the reasonableness of 

accounting estimates and related disclosures made by
 the Board of Directors. 

o Conclude on the appropriateness of the Board of Di
rectors’ use of the going concern 

basis of accounting and, based on the audit eviden
ce obtained, whether a material 

uncertainty exists related to events or conditions that 
may cast significant doubt on the 

ability of the Group and its associates to continue as 
a going concern. If we conclude 

that a material uncertainty exists, we are required t
o draw attention in our auditor's 

report to the related disclosures in the consolidated financial results or, if such 

disclosures are inadequate, to modify our opinion. Ou
r conclusions are based on the 

audit evidence obtained up to the date of our auditor’
s report. However, future events 

or conditions may cause the Group and its associates to c
ease to continue as a going 

concern. 

o Evaluate the overall presentation, structure and 
content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

« Obtain sufficient appropriate audit evidence regarding the
 financial results/financial 

information of the Group and its associate to express 
an opinion on the Statement. We 

are responsible for the direction, supervision and perfor
mance of the audit of financial 

information of such entities included in the Statement 
of which we are the independent 

auditors. For the other entities included in the Statement, which
 have been audited by 

other auditors, such other auditors remain responsib
le for the direction, supervision 

and performance of the audits carried out by them. W
e remain solely responsible for 

our audit opinion. Our responsibilities in this regard ar
e further described in para (i) of 

the section titled “Other Matters” in this audit report. 

We communicate with those charged with governan
ce of the Holding Company of which 

we are the independent auditors regarding, among other matt
ers, the planned scope and 

timing of the audit and significant audit findings, includin
g any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance wit
h a statement that we have complied 

with relevant ethical requirements regarding indep
endence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with t
he circular issued by the SEBI under 

Regulation 33(8) of the LODR Regulations, as amende
d, to the extent applicable. 
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Other Matters 

(i) The Statement includes the audited financial results/financial statements/financial 

information of one subsidiary company included in the Statement, whose financial 

results/financial statements/financial information reflect total assets of Rs.1,25,345.18 

lakhs as at 31%' March 2025, total income of Rs.2,546.48 lakhs and Rs. 15,974.57 

lakhs, total net profit after tax of Rs.1,612.25 lakhs and Rs. 10,614.06 lakhs and total 

comprehensive income of Rs.869.07 lakhs and Rs. 12,616.81 lakhs for the quarter 

ended and year ended 31! March 2025 respectively, and net cash inflow of Rs.27.17 

lakhs for the year ended 31! March 2025 as considered in the Statement, whose 

financial results/financial statements/financial information have not been audited by 

us. These financial resultsffinancial statementsffinancial information have been 

audited by other auditors. 

The Statement also includes the Group's share of net profit after tax of Rs.4.97 lakhs 

and Rs.32.54 lakhs and total comprehensive income of Rs.(-) 126.97 lakhs and 

Rs. 122.35 lakhs for the quarter ended and year ended 31¢' March 2025 respectively, 

as considered in the Statement, in respect of one associate company whose financial 

resultsffinancial statements/financial information have not been audited by us. These 

financial results/financial statements/financial information have been audited by other 

auditors. 

The independent auditors’ reports on financial results/financial statements/financial 

information of these entities have been furnished to us by the management and our 

opinion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these entities, is based solely on the report of such auditors 

and the procedures performed by us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter with 

respect to our reliance on the work done and the reports of the other auditors 

(iiy The statement includes the results for the quarter ended 31% March 2025 being the 

balancing figures between the annual audited figures in respect of the full financial 

year and the published unaudited year to date figures upto the third quarter of the 

current financial year, which were subject to limited review by us. 

(iiiy The Statement includes comparative figures for the quarter and year ended 

31%t March 2024, which have been reviewed by the predecessor audit firm, where 

they have expressed an unmodified conclusion vide their reports dated 

29" May 2024 on such financial results. Our conclusion on the statement is not 

modified in respect of these matters. 

For VSVG & CO. 

Chartered Accountants 
Firm's Registration No.005100N 

T8 ) 

Place: - New Delhi "o/ CA. Vikds Kodesia 

Date: - 29" May 2025 (Partner) 
Membership No. 403450 

UDIN: 25403450BMJHWF9091 
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1ST Limited 
Statement of Cash Flows (Standalane and Consolidated) for the year ended 31 March, 2025 

(Amount in INR Lakhs) 
Standalone Consolidated 

Forthe year [ For the year | For the year | For the year 
Particulars ended ended ended ended 

31.03.2025 31.03.2025 | 31.03.2024 
(Audited) (Audited) (Audited) 

A [Cash flows from operating activities 
Profit before tax 3,703.74 393615 | 17,73177 | 16,897.28 
Adjustments for: 

Depreciation and amortisation expense 284.04 282.14 538.18 524.08 
Finance costs 69.10 36.40 63130 32099 
Interest income (363.44) (372.02)  (2,654.98)| (2,353.22) 
Rental income (619.27) (691.36) (619.27) (691.36) 
Rental expense on account of discounting of security deposits 472 473 472 473 
(Gain)/Loss on fair value of investments measured at FYTPL (2257.91)  (2,415.41)|  (4,33457)|  (2,995.95) 
(Profit)/ Loss on disposal of property, plant and equipment (net) (18.24) (137) (18.24) (1.37) 
(Profit)/Loss on sale of investment (net) 72.69 12219 (1,483.91)  (1,650.80) 
Dividend income (262.81) (20257)|  (1,112.24) (863.52) 
Impairment allowance for doubtful trade receivables (19.92) (30.59) (19.94) (30.59) 
|Amount receivable witten off/(Amount payable written back) (net) (1.06) (2.46) (1.06) 24.22 
(Operating profit befare working capital changes 591.62 665.83 | 866176 |  9,193.49 
[Movement in working capital changes 

(Increase)/Decrease in inventories (488.62) (337.35) (488.62) (337.35) 
(increase)/Decrease in trade receivables. 10.69 19.97 11221 27.29 
(Increase)/Decrease in other non-current assets (11.75) 6.70 (852.20) 173,67 
(increase)/Decrease in other financial assets (current and non current) (0.38) (10.48) 106.25 (113.39) 
Increase/(Decrease) in trade payables (24.09) 50.43 (24.09) 50.43 
(Increase)/Decrease in loans - - (53.96)|  (6,950.66) 
Increase/(Decrease) in provisions (current and non current) 5228 2823 147.66 26.81 
Increase/(Decrease) in financial libilities (current and non current) (60.92)] 1.86 (219.34) (152.64) 
Increase/(Decrease) in other liabilities (current and non current) 947 12.04 (392.17) (31.96) 
Cash generated from operations 78.30 437.23 6,997.50 | 1,885.69 
Income tax refunded /(paid) (net) (314.22) (299.08)]  (2,823.49)[  (2,022.99) 
Net cash generated from operating acti (235.92) 13815 | 4,174.01 (137.30) 

8 |cash flows from investing activities 

Purchase of property, plant and equipment, capital work in progress (including capital advances) (251.56) (58.46) (268.91) (344.13) 
Proceeds from disposal of property, plant and equipment 2834 224 2834 224 
Sale / (purchase) of investment property - - (217533)|  (2,024.13) 
(Purchase)/Sale of investment (net) (532.82)(  (1,222.29)|  (5,776.68)|  (2,511.22) 
Bank deposits made - - - 1.09 
Interest received 36011 368.84 265012 | 2,348.63 
Rental income 584.73 675.82 584.73 675.82 
Dividend income 262.81 202.57 111224 863.52 
Net cash generated from/(used in) investing activities 451.61 (31.28)]  (3,845.49) (988.18) 

€ [cash flows from financing activities 
Proceeds from/(Repayment of) short term borrowings - - 007  (1,000.00) 
Interest paid on borrowings - - (0.53) - 
Payment of principal portion of lease liability (83.31)| (90.20) (147.18) (152.54) 
Interest paid on lease liabilties (34.29) (23.80) (55.62) (46.66) 
Net cash flow from/{used In) financing activities (117.60) (114.00) (203.26)]  (1,199.20) 

D |Net (decrease)/increase in cash and cash equivalents (A+8+C) 98.09 (7.13) 12526 [ (2,324.68) 
E [Cash and cash equivalents at the beginning of the year 65.54 72.67 644.69 |  2,969.37 
F |cash and cash equivalents at the end of the year 163.63 65.54 769.95 604.69 

A \M/ 
e/ S 



ISTLIMITED. 
CIN: 133301HR1976PLCO0B316 

(An 150-9001:2000, T5-16949:2002 & 1S0-14001 Company) 
Regd. Office & Factory: Delhi Highway No.8, Kapriwas, Dharuhera, Rewari (Haryana) 
Statement of Assets & Liabilities (Standalone and Consolidated) as at 31 March, 2025 

(Amount in INR Lakhs) 

& 

Standalone Consolidated 
Particulars Asat. Asat Asat Asat 

31.03.2025 | 31.03.2024 | 31.03.2025 31.03,2024 

(Audited) | (Audited) (Audited) (Audited) 
ASSETS 

[A. Non-current assets 

3) Property, plant and equipment 70839 | ss211 12526 | 118785 
b) Capital work in progress 43.40 2630 43.40 26.30 
) Right-of-use assets 

339.46 219.11 513.19 407.78 
d) Investment property 5,160.46 5,255.07 25,819.70 23,823.68 
&) Other intangible assets 1.09 146 1.09 146 
f) Investments accounted for using the equity method - - 2,032.71 1,910.36 
g) Financial assets. 

i) Investments. 
15,705.28 14,107.72 1,05,527.74 92,709.33 

ii) Trade receivables 
- - 1,235.56 1,299.80 

iil) Other financial assets 65.86 6137 86.19 81.33 
h) Other non-current assets 68.18 70.17 2,491.03 1,680.06 

[Total non-current assets 22,092.12 | 20,323.31 1,38,975.85 | 1,23,127.95 . Corentassts 
2) Inventories 1,254.42 765.80 1,254.42 765.80 
b) Financial assets 

i) Investments 5,547.20 4,426.72 5,547.20 4,426.72 
1i) Trade receivables 509.90 499.59 741.48 76845 
if) Cash and cash equivalents 163.63 65.54 769.95 644.69 
iv) Loans - - 7,304.62 7,250.66 
V) Other financial assets 24.49 25.28 31.44 137.70 

) Other current assets 102.22 90.08 1,462.91 1,423.28 
Total current assets 7,601.86 5,873.01 17,112.02 15,417.30 

| Total assets 29,693.98 | 26,196.32 1,56,087.87 | 1,38,545.25 
[EQUITY AND LIABILITIES 

A, Equity 
a) Equity share capital s84.68 584.68 584.68 584.68 
b) Other equity 27,348.67 | 24,006.56 1,46,737.74 1,30,656.47 

[Total equity 27,933.35 | 2459124 | 1,47,322.42 1,31,241.15 
B. Liabilities 

1. Non-current liabilities 

a) Financial liabilities 

i) Lease liabilities 270.49 17531 427.89 377.07 
il) Other financial liabilities 148.94 147.81 2,357.69 2,741.33 

b) Provisions 113.46 102.45 225.04 12317 
c) Deferred tax liabilities (net) 582,15 547.82 1,953.80 475.47 
d) Other non-current liabilities 63.69 79.13 1,433.74 1,800.64 

[ Total non-current liabi 1,178.73 1,052.52 6,398.16 5,517.68 
2. Current liabilities 

a) Financial liabilities 

i) Borrowings - - 0.07 - 
ii) Lease liab 90.48 54.51 168.31 103.60 
iii) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 48.41 46.93 48.41 46.93 
- Total outstanding dues of creditors other than micro enterprises and small enterprises 23.99 49.56 23.99 49.56 

iv) Other financial liabilities 134.06 161.32 1,375.46 636.03 
b) Other current liabilities 50.85 60.48 300.41 36022 
¢) Provisions. 21373 167.12 254.77 204.00 
d) Income tax liabilities (net) 20.38 1264 195.87 386.08 

Total current liabilities 581.90 552.56 2,367.29 1,786.42 
[Total equity and liabilities 29,693.98 | 26,196.32 | 1,56,087.87 | 1,38,545.25 

VIM/R (§/< " = 



ISTLIMITED 

Dated: 29-05-2025 

The Secretary 

BSE Limited 
25t Floor, Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai — 400 001 

(Scrip Code: 508807) 

Sub: Declaration under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in respect of Audit Reports with 

unmodified opinion for the financial year ended March 31, 2025 

Dear Sir(s), 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended from time to time and SEBI Circular No. CIR/CFD/CMD/56/2016 

dated May 27, 2016, the Company herein declares and confirm that the Audit Report issued by 

Statutory Auditor of the Company M/s. VSVG & Co., Chartered Accountants (Firm Registration 

No. 005100N) on the Annual Audited Standalone and Consolidated Financial Results for the year 

ended 31% March, 2025 is with Unmodified Opinion(s) and accordingly, the statement on impact 

of audit qualification is not required to be given. 

Kindly take this declaration on your record. 

For IST Limited 

- 

Suresh Chand Jain 
Executive Director 

Dated: 29/05/2025 

Place: New Delhi 

CIN -L33301HR1976PLC008316 
Head off. :A-23, New Office Complex, Defence Colony, New Delhi-110024 (India) 
Phones : 24694291-92, 24617319 Fax : 011-24625694 
Regd. Off. & Factory : Dharuhera Industrial Complex, Delhi-Jaipur Highway No. 8, 
Village Kapriwas, Dharuhera, Distt. Rewari-123106 (Haryana) 

RWTUV  phones : 01274-267346-48, Fax : 01274-267444 
E-mail : istgroup.ho@gmail.com Website : www.istindia.com 
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