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[ST LIMITED

Dated:30.05,2018

The General Manager
Listing Opeations
BSE Limited

P.J. Towers

Dalal Street

Mumbai — 400 001

Dear Sir,
Sub: ODutcome of the Board Meeting

1, To consider, approve and take on record the Standalone and Consolidated
Audited financial results of the Company for the quarter and year ended 31
March, 2018,

Further to our letter dated 24.05.2018, we wish to inform you that the Board of Directors of the
Company, in its meeting, held on 30.05.2018, has, interalia, considered, approved and taken on record
the Standalone and Consolidated Audited financial results of the Company for the quarter and year ended
31% March, 2018 pursuant to regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations 2015. A copy of the financial results along with Auditors report on financial results of the
Company is enclosed,

Also find declaration on Auditors report on Annual Audited Financial Results with unmodified opinion.
The Board Meeting Commenced at 11:30 AM and Concluded on 4:00 PM.

Submitted for you information and record

Thanking You

For IST LIMITED

Dol —

Bhupinder Kumar
Company Secretary

ACS -\1S&7

CIN - L33301HR1976PLCOO83 16

Head off, :A-23, New Office Complex, Defence Colony, New Delhi-110024 {India)
Phones : 24694291-92, 24617319 Fax : 011-246256%4

Regd. Off. & Factory : Dharuhera Industrial Complex, Delhi-Jaipur Highway No. §,
Village Kapriwas, Dharuhera, Distt. Rewari- 123106 (Haryana)

Phones : 01274-267346-48, Fax : 01274-267444

E-mail : istgroup ho(@gmail.com Website : www.istindia.com




(@] GUPTA VIGG & CO.

Chartered Accountants

E-41, Lower Grcfun:l FID‘IJT, IKuI!cuii. Mew Delhi-110019 (India) Ph. : (011) 40543700-05
E-mail : kowal join@guptavigg.com / Website : www.guplavigg.com

Independent Auditors’ Report on_the Standalone Audited Financial Resuits of IST

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

To
The Board of Directors of IST Limited

1. \We have audited the Standalone financial results of IST Limited (‘the Company') for the
year ended March 31, 2018, attached herewith, being submitted by the Company
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/ICFD/FAC/62/2016,
dated July 5, 2016. The quarterly standalone financial results are the derived figures
between the audited figures in respect of the year ended March 31, 2018 and the
published year- to- date figures upto December 31, 2017, being the date of the end of
the third quarter of the current financial year, which were subject to limited review. The
standalone financial results for the quarter ended March 31, 2018 have been prepared
on the basis of the standalone financial results for the nine month period ended
December 31, 2017, the audited annual standalone financial statements as at and for
the year ended March 31, 2018, and the relevant requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. QOur responsibility is to express an opinion on these
standalone financial results based on our review of the standalone financial results for
the nine month period ended December 31, 2017 which was prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS) 34, Interim Financial Reporting, specified under section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India, our audit of the annual standalone financial
statements as at and for the year ended March 31, 2018, and the relevant requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/IFAC/62/2016 dated July 5,
2016.

2 We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone financial results are free from material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and the significant estimates made by the management. We believe that
our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, these Standalone financial results;

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/ICFD/FAC/62/20186, dated July 5, 2016.; and
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(b) give a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the total comprehensive income (comprising
of net profit and other comprehensive income) and other financial information for the
year ended March 31, 2018.

4. The comparative financial results of the Company for the quarter & the year ended
March 31, 2017 are based on the previously issued results of the Company prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited by the
predecessor auditor whose report for the year ended March 31, 2017 and March 31,
2016 dated May 30, 2017 and May 30, 2016 respectively, expressed an unmodified
opinion on those standalone financial results, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Ind AS, which have
been audited by us. Our opinion is not modified in respect of this matter.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represents the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year- to- date figures upto
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as
required under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

For Gupta Vigg & Co.
Chartered Accountants
Firm's Registration Number: 001393N

(CA. Deepak Pokhriyal) ' ||
Partner AT
Membership Number: 524778

Place of Signature: New Delhi
Date: May 30, 2018



Al GUPTA VIGG & CO.
\ ~ Chartered Accountants

E-61, Lower Ground Floor, Kalkaji, Mew Delhi-1 10019 (India) Ph. : (011) 40543700-05
E-mail : kawal join@guplavigg.com / Website : www.guplovigg.com

Independent Auditors’ Report Consolidated Audited Financial Results of IST Limited
Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
The Board of Directors of IST Limited

1. We have audited the accompanying consolidated financial results of IST Limited (hereinafter
referred to as "the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) and its associate for the year ended March
31, 2018, attached herewith, being submitted by the Holding Company pursuant to
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016, dated July 5, 2018,
These consolidated financial results are based on the consolidated financial statements for
the year ended March 31, 2018 prepared in accordance with the accounting principles
generally accepled in India, including Indian Accounting Standards ('Ind AS') specified under
section 133 of the Companies Act, 2013 (‘the Act’), which are the responsibility of the
Holding Company's management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the consoclidated financial statements for
the year ended March 31, 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement (s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and the
significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

3. Other Matters:

(a) The comparative financial results for the year ended March 31, 2017 included in these
Consolidated Ind AS financial statements, are based on the previously issued results of
the Company prepared in accordance with the Companies (Accounting Standards)
Rules, 2006 audited by the predecessor auditor, whose report the year ended March 31,
2017 dated May 30, 2017, expressed an unmodified opinion on consolidated financial
statements, as adjusted for the differences in the accounting principles adopted by the
Company on transition to the Ind AS, which have been audited by us.

(b) We did not audit the financial statement/financial information of one subsidiary included
in the consolidated financial results, whose financial statement/financial information
reflect total assets of Rs.50,080.06 lakhs as at March 31, 2018, total revenue of
Fs.10,341.29 lakhs, total net profit after tax of Rs.9,001.23 lakhs and total
comprehensive income of Rs.8,970.63 lakhs for the year ended March 31, 2018. The
consclidated financial results alse include Group's share of net profit of Rs.41.67 lakhs
for the year ended March 2018, in respect of one associate, whose financial
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statements/financial information have not been audited by us. These financial
statements/financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect
of one subsidiary and one associate is based solely on the reports of the other auditors.

4. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial
results and on other financial information of the subsidiary and associate, these consolidated
financial results:

(a) include the financial resuits for the year ended March 31, 2018 of one subsidiary
(Gurgaon Infospace Limited) and one associate Company (IST Steel & Power Limited).

(b) are presented in accordance with the requirements Regulation 33 of SEBI {Listing
Obligation and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIRICFD/FAC/62/2016, dated July 5, 2016 in this regard; and

(c) give a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the total comprehensive income (comprising of
net profit and other comprehensive income) and other financial information for the year
ended March 31, 2018.

For Gupta Vigg & Co.
Chartered Accountanis
Firm's Reqgistration Numh;:f; 001393N

y/ ." | — .| @\
(CA. Deepak Pokl .rjglralj el :i;ll
Pariner \Wop W EELH, /2
Membership Number: 524778

Flace of Signature: New Delhi
Date: May 30, 2018



FST LIMITED
[An 150-3001;2000, T5-1A549:2002 & 1$0-14001 Company)
Hegd. Office & Factony: Delhi Highvway Na B, Ksariwaz, Dharuhera, Rewarl {Haryana)
Statement of Standalons snd Consolidated Aidited Finandal Resuits for the Cuarter and Yesr anded T1st March, 2018

Standalons
Quarter ended Fear ended Yeur ended
£, Na. Particulars 51.03.2018 31.12.2017 L0307 11032018 31.03.2017 31022008 BL032047
|Audited) {Unaudited) (Uraudited) [Audited) {Audited) [Audited) |AudEted)
|Refer Mote 1)
1 [income
i} Reverue fram operations B32.73 516.15 TInH 148603 2,830,658 11,180.03 10,961.57
i} Cthier imemms 1T u.mu.mu. 734 1148 1.102.55 1,517.33 2,419.66
[Tatal incame A9a.47 77332 1,004.68 34407 3,929.27 13,585.35 13.351.23
2 |Expenses
1] Cost of manarial consumed 12135 140,15 13465 46548 G028 458.48 B06,16
[ Change n Ementomas of fintshed goods snd work in progress iLTe (101 54) 90.38 i1z {a0.32) Iz [40.32)
] Exdiso durty - = 1432 E7.43 FLLE 5743 19331
) Ereplesyee borefits awpenss 116,13 1599 250,28 BEO36 89128 101537 1,008.57
w) Finance casts 307 .28 16.39 1585 §7.54 103.03 358,57
i) Depreciation and amortization sxpens E3.37 69.03 7138 Te.43 28655 36178 ITLss
wil) Other enpenses 132.35 17220 14467 £13.20 G43.56 1,82.85 1545741
Tatal expenses 56310 500.08 75186 235867 1.779.48 339167 £,056.73
Profit before share of profit from investment ks assadate snd
¥ lexceptional items and tax {1-2) 33137 423 s 1.285.40 1149.79 10,683.39 5,394.45
Share of profit { (loss) of an associates . = - - . 4167 75.03
& |Esceptional Hems o - - - = - . =
5 |Profit before tau [3-3) 33137 254.13 aTe.E 1,185.40 LlagTa 10,715.06 3,353,498
6 |Tox expeme
a} Current tax 82.53 §3.08 9595 320.00 270.00 654,00 85100
B) Previgss year Income tax an . L 0.08 E44 62 848
) Deferrod Tax 1.73]) (38,10 [44,85) j40.50) {554y 15,02 18972
Tatal tan cxpansa 0.8 26.58 57.50 179.13 I70.80 EZ5.50 779,20 |
7 |met Profit for the period,/yesr after tax (5-6) 280,55 137.2% P 1,005.27 [T 10,643,16 670,28
& |Other comprehensies income —
&) i} Merns thet will not be rechassified to prafit and loss 282 (1.0} | L) 175 (4.0 |L8.15) L5 TT
ii} Ineare tex relating to abave [1.45) 033 234 (OLLB) L35 834 |#1,29)
bh 1) teema that will be reclassified to profit and loss - - £ - . ¥ -
i} Inganye 1 relating to abave T = = - - = -
Tatal ether eomprehensive income (Met of tax] 353 [T 127 {2.74) (35.75] M43
2 |Tatsl eomprebersive income fos the peried (B+8) 24588 236,56 214.54 1,007.58 &7A15 10,009.37 8,934.7%
10 |Profit antributable w:
a} Ownaes af the Paren - - - - . 10,049, 36 8.620.28
) Non-cangrolling interests
11 |Other comprehensive incame attributable to:
a} Ownaees af the Parent - E - - . 23,79) 14,48
k) Non-consrodling anterass - i
12 |Taotal comprebensive income antributabls to:
a} Ownaers af the Pareng - - e - - 10,008.37 8,534,776
k) Man-cantrolling interests - - - -
13 [Puid up equity share capital (Face value of Rs.10- par share] 8468 584.58 584,68 5B4.58 5B4.68 58468 8468
14 |Earning per share [EPS) {Face value of Rs. 10/« per Share)
[nat anmualined)
a) Basic {in Rs.} 432 407 369 1735 1507 17331 14751
] Dituted [in Ra.| 417 407 .89 1735 15.07 1713 148751
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Nates:
1} The above fimancial results were reviewed by the Audit Committes in [ meeting held on May 30, 2018 and shersafior spproved by the Board of Directors of the Company at theit meeting held on May 30, 1018 and have boan
auditad by the Statutnry Auditors. Figures for the quarter ended March 31 2018 represants the balancing figure batwenn the sudited figurnes for the full financial year and the published year to date reviewed figwhes uplo the third
guartar of the financial yesr ended March 51, 3018

2} The Company has adopied Ind- AS effective from Apsil 01, 2017, with the transition date of April 01, 2016, Accordingly, these finansial results have been prepared In accordance with the Companies (indian Accounting Sandard)
Rides, 1015 presoribed wnder saction 133 of the Companies Act, 2003

3} Aocomdliation between finandal results a3 previously reported [refarred t2 as Previous GAAF | and Ind AS far the guarter/ yesr ended March 31, 2027 & &2 uriden

E Aal H Aals s 1 4

Mature of Adjustment {fs. in {fs. In Lakks) [A=. in Lakhs}

Yaur andad Diuarier anded Year ended

31032017 31.03.301F T1.03.3017
Met prafit after tax &5 reparied in previous year 25 per previous indian GALP 83218 255.91 BAT5.58
1) Fair valuation of rvestmant In financlal instruments 11930 {50.48] 30024
1) Adjustmet for financial aspets and liablises measured at amortised cost 3.58 0.84 L%
1) Renaasurarment of defined henafit obligations reclzssified to other comprehenshee intome 4.08 102 343
) Adjustmant an account of depreciation on investment property [TB.57) {19.64] {111.57)
5] Impact of rental expanse sraight lining . . 45742
B) Impact of Ind-AS ol sssociate sccawntad wing agquity method . - 487
7] Cbvers 1718 1r.18 18,02
) Effect of deferred thx on above ing AS sdjussments [28.83) 1852 1234.04)
| Total Adjustmants [142+3a845+5+7+8} 3673 | £0.59) 44410
Net profit bafore Other Comprehensieg income as per ind A% A-+5] E7E.B9 1832 B,620.78

Crther comprehonsive income [Net of tax)

1} Remeasuremant af defined benefit obfgatians |Met of tax} [2.74] (X34 231}
2} Measuremant of financlal assets at fair vabue through OC1 (Nt of ) = : 18141
3} impacs of Ind-AS of assodate accounted ining equity methad - - 17538
Total Adj 1o Other comprehensive i [Met af tax) {142+3) ﬁ..u&.._ ‘E ila.48
Total comprehensive income as per ind &% (CeD] 76,03 ulu_fu_.__ 833476

8} Peconcilistian of Tatsl Squity &5 peevicusly reparted [refermed to as 'Pravicus GAAF | and ind AS on standalone srd consolidated sesylt for the year ended March 31, 2017 Is a5 under:

Standalone Consolidated

Mature of Adjustment [ in Lakhs} s in Lakhs]
Year ended Year ended

31032017 31.08.2017

Tetsd equity [Stareholder's funds] 2s ger previous GAAP

_Eﬂuﬁ.aﬁ_. | I

1) Faér valuation of invesiment in finandal instruments 10181 @105

2) adjustrment ler financial sises and Gabilltes measared at amartised cost 613 305.97
3} Adjistment on account of depreciation on investment property [THST) §111.57]
4] Impact of rental expanie Braight lising - 1,096.53
5] Impact of Ind-AS of associste accounted wsing equity method = 26131
&) Others 100,83 10053
71 Effect of defarred tax an abave ind A% adjustmunts i (52133}
Total sdjustmarnts [1+2+344+5e64T) 10E.21 é
| Teasd eauity as par Ind AS [A+8) 1667708 54,138.36
5] In Nae with previsians of Ind AS 108 - "Operating Segmerts”; the Company s d in mansifacturing precision g ing comporents; blies, which constitute single repartable business segeent The Company is

eperating only i India and thens & no other significant geographical segment.
& Conrseguant ko the Introdisction of Gacds 3nd Service Tax | G5T) with effecy fram July 01, 1017 Contral Exclee, Value Added Tax etc. have been subsumed in GST. |n secerdance with Ingian Accounting Standard = 18 an Revenue and
Schedule il of the companies Act 2013, unfike Excise Duties, levies lika 65T, VAT s1c. are not part of Revenue. Accardingly, the figunes for the paried upta lune 30, 2017 are nat strictly refatabie wo thase thereafs

Th  Provision for taation b made at the effective Income Tax rates. f \ %\

Place: New Delhi
Dated: May 30,2008
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IST LIMITED
(An 150-9001:2000, T5-16949:2002 & 1S0-14001 Company)
fegd. Office & Factory: Defhi Highway No.B, Kapriwas, Dharuhera, Rewarl (Hargana).
Statements of Audited Standalone and Consalidated Assets & Liabllitles as at March 31, 2018
[Amsaunt in INA, In Lakhs)
Standalone Consolidated
Particulars As at Asat As at As at
31.03.2018 31,03,2017 31.03.2018 31.03.2017
ASSETS
A, Non-curmant assats
a) Property, plant and equipment 79135 920,67 1,045.80 1,230.32
b} Investment property 5.791.02 5,885.08 19,098.55 19.130.74
€] Intangibles zssets .85 232 2.85 232
] Intangible assets under developrment 0.25 - 0.25 .
¢} Investments accounted for using the equity methoc - 131168 1,280.47
f} Financlal assets
i} Imvastrents B.593.03 B8,241.13 33,858.59 25,749.99
i} Trade receivabile - . 1,068.37 1,086.93
lii} Loamis 502.60 45753 508.78 463.18
i) Other Mnascial asseat: B4 T.66 814 766
g) Deferred tax asset (Nat) - - B6,295.64 4,708.33
h) Other non current assets 520.35 46362 1,724.13 2,168.59
Total non-current assets 16,209.59 15,989.01 65,423,78 55,938.53
lB.Cumlrﬂ assets
a) Inventories 745,92 758.68 74592 758.68
b} Fimancial assets
1) Investments 446.99 50.20 446.99 50.20
Ii} Trade recelvable 54371 603.97 75137 BES.92
iii} Cash and cash equivalents IrTs 283.90 586,13 648,36
i) Loans .60 35.89 70144 667.03
v] Other financlal assets 11.50 6.00 3877 3236
¢} Current tax asseks - . - 35.48
d} Other current assets 26.10 2483 27.85 2657
Total current assets 2,148.61 1,764.47 3,298.47 3,104.50
TOTAL ASSETS 18,358.20 17,753.48 6B, 722,25 59,043.03
EQUITY AND LIABILITIES
A. Equity
a) Equity share capital 5B4.68 5B84.68 584.68 584.68
b) Dther equity 17,100.24 16,092.70 63,563.05 53,553.68
Total Equity 17,684.92 16,677.38 64,147.73 54,138,356
B. Uabilities
1. Non-current llabllitias
o) Financial Habilities
i} Borrowings - 400.00 - 400.00
1i} Ozher financial labilities 111.28 101.63 2,095.41 1,868.39
b) Provisians 110,23 103.89 12305 11601
¢} Deferred tax llabillties (Met] 43,69 B411 . -
o) Qther non-current fabilities 84.98 97.65 1,469.79 1,591.22
Total non-current labilithes 350.18 787.18 3,68B.25 3,975.62
2. Currant labilities
a) Fimancial labilities
) Borrowings B.AB - 848 -
ii] Trade payables 43,70 4752 43.70 4752
i) Other financial liabilitie: 124.717 12212 3Ta.22 522.96
b} Other current lzbilities 57.68 3143 266,99 25393
¢f Provisions B4.85 78.89 11067 05,78
d} Current tax liabilities {Net) 3.62 H.86 82.21 B.86
Total current Ifabilitles 323,10 288.82 BAG.2T 929.05
TOTAL EQLITY AND LABILITIES 18,358.20 17,753.48 68,722.25 59,043.08
WAIMy » ‘Q’:ﬂ“‘"
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[ST LIMITED

The Manager,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400 001.

(BSE Scrip Code: 508807)

Dear Sir,

Sub: Declaration in respect of Audit Report with unmodified opinion pursuant to Regulation
33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm that the
standalone and Consolidated Auditors Reports issued by M/s Gupta Vigg & Co., Chartered Accountants
on Annual Audited Standalone and Consolidated Financial Results of the Company for the Quarter and
year ended March 31, 2018 are with unmeodified opinion.

The declaration is furnished in reference to the provision of Clause (d) of sub regulation (3) of Regulation
33 of SEBI (LODR) Regulations, 2015.

Kindly take the same on record.
Thanking You.

Yours falthfully,
For IST LIMITED

e

Deoki Nandan Tulshyan
Chief Financial Officer

Date: 30.05.2018
Place: New Delhi

CIN - L33301HR1976PLCODS3 16

Head off, : A-23, New Office Complex, Defence Colony, New Delhi-110024 (India)
Phones : 24694291-92, 24617319 Fax : 011-24625694

Regd. Off. & Factory : Dharuhera Industrial Complex, Delhi-Jaipur Highway No. 8,
Village Kapriwas, Dharuhera, Distt. Rewari-123106 (Haryana)

RWTUV  phones : 01274-267346-48, Fax : 01274-267444
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