IST LIMITED

Dated: 14" February, 2018

To,

Corporate Communication Department
BSE Limited,

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai - 400001

(BSE Scrip Code: 508807)

Sub: Outcome of the Board Meeting dated 14" February, 2018

With reference to the captioned subject and pursuant to the Regulation 30 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015, please note that the Board of Directors of
the Company has, at its meeting held on 14™ February, 2018, inter alia, considered and approved the
Standalone Un-audited Financial Result for the quarter ended 31* December, 2017 prepared in
accordance with Indian Accounting Standards (IND-AS) adopted by the Company w.e.f, 1* April, 2017
(transition date 1* April, 2016), along with the Limited Review Report of the Auditors thereon as on that
date.

Further, in term of Regulation 33(3)(a) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, the copy of the aforesaid Financial Results for the quarter ended 31" December, 2017
along with the Limited Review Report is enclosed herewith for your record.

The Meeting of the Board of Directors commenced at 11:30 noon and concluded at 2:35 p.m.
You are requested to take the above on record.
Thanking you,

For IST Limited

Do

Bhupinder Kumar
Company Secretary
ACS - \SETT

Encl: As above.
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CA GUPTA VIGG & CO.

Chartered Accountants

E-61, Lower Ground Floor, Kalkaiji, New Delhi-110019 (India) Ph, : (011) 40543700-05
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

Auditors’ Limited Review Report

To
The Board of Directors
IST Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement”) of IST Limited (“the Company”) for the quarter and nine months ended December
31, 2017 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016, dated July 5, 2016.

This statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with applicable Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI CircularNo.
CIR/CED/FAC/62/2016, dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Gupta Vigg & Co.
Chartered Accountants
Firm Registration No.001393N

Yoo

Place: New Delhi CA. Deepak Pokhriyal
Dated: February 14, 2018 Partner
Membership No. 524778

Ludhiana Office : 101-K, Kismat Complex, G.T. Road, Miller Ganij, Ludhiana-141003 (India)
Phone : (0161) 2532297 Telefax : (0161) 2535156 E-mail : guptavigg@grail.com



IST LIMITED
{An 1S0-8001:2000, T5-16949:2002 & [50-14001 Company)
Regd. Offics & Factory: Delhi Highway Mp.8, Kapriwas, Dharuhera, Rewsr [Haryana)
Statement of standalone unaudited financia! results for the quarter and nine months ended 31st December, 2017
tAmount in MR Lakhs Excapt EPS)
Quarter ended Nine Months ended
31.12.2017 30.09.2017 31.12.2016 31.12.20%7 31.12.2016
S.Mo. Particulars {Unaudited) [Unaudited) (Unaudited) | (Unaudited] (Unaudited)
1 B Income
i) Revenues fram operations 516.15 54558 582.43 1,833.29 7,033.38
i) Other income 257.17 2E1.35 191,67 916,31 £11.20
Total Income B 773.32 946.93 774.10 2,749.60 | 2,904.58
2 Expenses
1) Cost of material consumed 140,13 110.19 108.20 34%.13 48161
i) Purchase of slack in trade - - - - -
lii) Change in inventories of finished gocds avd work in progress (101.54) 5540 {14.26) 10.33 {120.70)
i} Excise Duby - - 60.70 Br.A% 219.03
v) Employee benefits expenses ' 225493 2238 207.62 £664.23 £62.02
inznce Costs 3.28 421 20.28 16.58 81.55
wii) Depreciation and amortization expense 64.02 55,03 FLIG 207.05 215.16
wiii} Other Expanses 172.20 144.67 154.33 480.51 492,89
Total expenses 509.09 607.31 618.66 1,795.57 N.omu.mml
2 Profit before exceptional items and tax [1-2} 264.23 339.62 155.44 454.03 R876.97
q Cxceptional ems | - - - - -
5 |profit before tax (3-4) 264.23 339.62 155.44 954.03 876.97
5 |Tax expense
al Current tax 63.08 102.15 33.92 227.48 174.05
) Deferred Tax [38.10 19.87 (2.19) (3n.1f) 39.35 |
Total tax expense 25.98 122.02 31.73 188.31 213.40
7 |Met profit after tax (5-6) 237.25 21760 123.71 765.72 _ 663.57
8 Other comprehensive income .
a) Items that will not ke reclassified 1o arofitand loss
i] Actuarial gaing/ {lozs) on remeasurement of defined benefit plans {1.02) {2.07} {1.02} (3.07} (3.07)
i) income tax refating o shove 0.33 1.02 | {0.33 1.01 1.01
Total other comprehensive income {net of tax) {0.69) {2.05}) {0.69) (2.06)] (2.06)
g |Total comprehensive income for the petiad {7+8) 236.56 21555 123.02 763.66 661.51
10 | Paid up equity share capital [face value of 10/- per share) 584.58 584,68 5E4.68 584,68 | 5gd.68
11 | Earning per share (EPS] {Face vatue of Rs. 10/- per Share)
{nat annualized)
a) Basic (in Rs.) 4.07 373 212 13.13 11.38
Bb) Diluted {in Rs.} 4,07 3,73 2.2 13.13 11.38

——Noetes:
R 1} The Company adopted Indian Accounting Standards | “Ind AS" ) waf Aprik 1, 2017 (transition date heing April 1, 2016 ) and accordingly, the financial results for the
_quaster/nine month ended December 31, 2017 have been prepaced in accordance with the recognition and measurement principles laid down in the Inds AS 34 “intarim
Financial Reporting” prescribed under section 133 of the Companies Act 2013 read with the relevant rules issusd there under and the other accounting principles generally

e inIndia. !
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2)  Reconciliation between financia | results as previously reported (referred to as ‘Frevious GAAP' ) and ind AS for the quarter/mine month ended Decemiber 21, 2018 0s as belaw:

Stundalone (Rs. | Stundalone (Rs. in
S.No. Nature of Adjustment in Lakhs) Lalhs)
Nine Months | Quarter ended 31-
ended 31-Dec-16 Dee-16
2 St after tax ay reported dn presdous yeac as Trn_vna_.:.i,. gtz GAAT 586,25 152.08
169.79 12,83
274 .39
seement Of defin ni Ben L.: .3_.‘_.“ 15 D::&. nq__.:_&nm.h:zqc g 307 Lz
NENT Py _ {5E.43] (19:65)
_r:pr_.c e fu Pp HLX 0 .ch. :1 A5 ndl; 1R 39,35} 218
B Total Adjustments (I+2+3+4+5) 71.32 (28.37)
C Net profit before (iliee Comprehensive Income as per Ind AS (A+1) i63.57 12371
D Other camprehensive income (net of tax)
Remezsement of defined beeefie ebligations {ne of ) {200} {643
Tatal Adjustments to Other comprehensive ncome (net am. 1) {2.06) i (0.69)
” _ E Total comprehensive income as per Ind AS (C+1 61151 12342 |
. 3]  The above results were reviewed by the Audi Comemittea in irs meeting held on February 14, 2018 and approved by the Board of Directors of the Compary at thelr meeting
A held on February 14, 2018 snd have undergone limitad raview by the Statutory Auditors of the Company.
|
W 4} Inline with orovisions of Ind AS 108 - "Operating 2 Sepments”, the Compary is engaged in manufzcturing precision engineering components! ‘assernblizs, which constitute single
(] raportable business segment. The Company is operating only in India and there is no other significant geographicsl segment.

5} According to the requirsment of Ind-AS, revenug fur the correspanding quarter & nine months ended December 31, 2006 were reported inclusive of excise duty The
Government of Indiz bas implement Goods and Service Tax (' GST "} from luly 1, 2027 replacing Excise duty, Service Tax & various other indirect axes, Accordingly, as per lnd-
AS-18, the revenue for the quarter ended December 31, 201Y is net of GST. Mad the previcusly reported revenue shown net of exdse duty, comparative incoma from
aparations of the company waould have been as follows:-

[Ameunt in INR Lakhs)
I | . Quarter ended | Nine Months endad

_ Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016

_ (Unaudited) (Unaudited} (Unaudited) {Unaudited) {Unaudited)
| Reverue from aperations 516,15 | 685.58 58243 1,833.25 2,093.329
Lass: Excise duty - - E0.70 673 215,09
Less: Sales tax - (0.05) 18,58 19.95 73T
m Mot Revenue from operations 51815 H85.53 533.15 1,745.81 120052

i &)  Pursuant to regulation 33(3)(b) of SEBYLODR) regulations , 2015,the compzny has opted nat to cansolicate the results for the fiest three quarters of the finandal
year 2017-18.Therefore onfy Standalone un-audited Fingncizl Result are being submitted,

i / 71" 7 Previeus perind's figure have been regrouped/rearranged wharever necestary to make them comparable with those of the current pericd.
, f ; By Order of the Board
“ . For IST Limited

(5.C. Jain)
Executive Director
DIM: 000920792

Place: New Dolfii
Dated: 14.02.2018




