IST LIMITED

To,

The Manager

Corporate Communication Department
BSE Limited, '

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai - 400001

(BSE Scrip Code: 508807)

Sub: Outcome of the Board Meeting dated 14'" November, 2022

With reference to the captioned subject and pursuant to the Regulation 30 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015, we would like to inform you that the Board
of Directors of the Company has, at its meeting held on 14" November, 2022 at New Delhi, inter alia,
considered and approved the Un-audited Financial Result along with the Limited Review Report of the
Auditors for the quarter and half year ended 30'" September, 2022.

Further, in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, the copy of the aforesaid Financial Results for the quarter and half year ended 30®
September, 2022 along with the Limited Review Report is enclosed herewith for your record.

. . ARAET.
The Meeting of the Board of Directors commenced at 02:30 p.m. and concluded at : p.m.
You are requested to take the above on record.

Thanking you.

For IST Limited

Bhupinder Kumar
Company Secretary & Cof
A-15871

Date: 14.11.2022
Place: New Delhi

Encl: As above.
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O.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH : 23275482, 23253645

Independent Auditors’ Review Report on Unaudited Quarterly and Year to Date
Standalone Financial Results of IST Limited under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015

To The Board of Directors of
IST Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of IST
Limited (“the Company”) for the quarter ended 30" September, 2022 and year to date results for the
period from 1% April, 2022 to 30" September 2022 (“the Statement”), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued there under and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FOR O. P. DADU & CO.
CHARTERED ACCOUNTANTS
FRN. 001201N

=

(ABHEY DADU)
PARTNER
M.No. 093313

PLACE : NEW DELH]I
DATED: 14™ NOVEMBER, 2022
UDIN : 22093313BDBFUR2933




O.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GAN.J
NEW DELHI-110002 PH : 23275482, 23253645

Independent Auditors’ Review Report on Unaudited Quarterly and Year to Date
Consolidated Financial Results of IST Limited under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015

To The Board of Directors of
IST Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
IST Limited(hereinafter referred to as the "Holding Company”)and its subsidiary companies (The
Holding Company and its subsidiary companies together referred to as “the Group”)and its
share of the net profit after tax and total comprehensive income of its associate for the quarter
ended 30" September, 2022 and year to date results for the period from 1*'April, 2022 to
30™September 2022("the Statement’), attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion. .

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The statement includes the results of the following entities:

S. No. Name of the Entity Relationship
1 Gurgaon Infospace Limited Wholly Owned Subsidiary
2 IST Steel & Power Ltd. Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with applicable Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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6.

One wholly owned subsidiary included in the statement, whose interim financial
statement/financial information/financial results reflect total assets of Rs.93,564.55 Lakhs as at
September 30, 2022,total revenues of Rs. 3,456.93 Lakhs and Rs.6,268.82 Lakhs, total net
profit after tax of Rs. 2,290.65 Lakhs and Rs. 4,008.20 Lakhs and total comprehensive income
ofRs.3,036.81 Lakhs and Rs.3,553.32 Lakhs for the quarter ended September 30, 2022and for
the period from 1%April 2022 to 30"September 2022, respectively, and net cash flow of
Rs.1,525.35 Lakhs for six months ended September 30,2022 as considered in the consolidated
unaudited financial results. financial statement/financial information/financial results have been
reviewed by us.

Our conclusion on the statement is not modified in respect of the above matter.

The consolidated unaudited financial results also include the Groups share of net profit after tax
of Rs.24.42 Lakhs and Rs.32.81 Lakhs and total comprehensive income/(loss) of Rs.37.74
lakhs and Rs.(34.25) lakhs for the quarter ended September 30,2022 and for the period from
April 01, 2022 to September 30, 2022 respectively, as considered in the consolidated unaudited
financial results, in respect of one associate company, which have not been reviewed/audited.
These interim financial statement/financial information/financial result are unaudited and have
been furnished to us by the management of the Holding Company and our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of associate
company, is based solely on such unaudited financial statements/financial information/financial
results. According to the information and explanations given to us by the management, these
interim financial statement/financial information/financial result are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.
FOR O. P. DADU & CO.

CHARTERED ACCOUNTANTS
FRN. 001201N

N

PLACE : NEW DELHI (ABHEY DADU)
DATED: 14™ NOVEMBER 2022 PARTNER
UDIN :22093313BDBGSW3742 M.NO. 093313
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ISTUMITED
(AN 150 90012000, TS 6509 1001 & 130 14001 Campary)
e MR, OFf1c & Factory: Deth Mighway o Kapriwas, Dharuhera, Rawarl (Haryans) g
__Statement of Un. d 8 and € Financia rter and s1e months ended 10 Sept 2077
t | it vesr ended  Quanterended 30002012 31012072
S Noy Particulary 20.09.2022 | 30.06.2022 | 30.09.2011 | 30.09.2022 | 30.09.3071 | 31002022 | 30092022 | 30.06.2072 (Unsuditad) (Auditad)
(Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) (Unaudited) | (Audited) | (Unsudited) (Unsudited)
|
| 1 [income . 12523.19
1 0 Revenue from operations as.08 6720 | a07624 | 1a2423| asma2| 275097 1082.70 281160 "“: :: :{: : 2803.36 3,840 00
- haerisbiad 2676 206,76 3149 61352 8060 | 162983| 114604 s} 142 29| 800657 | 920263 |  18,36).19
:"" o mn 963.04 | 1as7ay | 17wras | 230082 | asmss2|  aanes 3.776.93 | 4913
2 |Openses 0 m7n 4384
0 Cout ot material consumed 108,93 150,97 11054 25570 207 |  asem 10533 150.37 A1 Ao i 40330
W Purchases of stock in trede . - 10344 . 40344 405.30 . : s34 - (56.9%) m40
FQ Change in Inventaries of finished goads and work in progress (36.20) 8.0y 8.66 1223 (56.09) 9940 (36.20) 4343 866 “'” soase 103781
) Employee benefits expenses 2798 21938 20911 asen | avaon|  eseze mu 7359 o “: pid i 4267
i Fnance coets 512 576 623 1088 1289 27.30 157.30 79 6584 = Sorat e
] Vi Depreciation and amartization expense 7373 73.01 79.42 14674 155.93 317.2 12434 137.37 13542 wn e ss00
by ‘,""" Scperses 69.11 603.63 188.25 671274 39157 | 1,041.06 15351 1,261.63 z; ;‘7;:; Tt o
Totel expenses 3048 1,100.58 1,024.65 1,535.02 158156 |  3,186.48 776.62 1,949.38 1 2
3 [Profi/iioss) before exceptional items and tax (12) 338.27 im.sn 43308 20273 81226 1,20204 345302 182755 362376 | 522057 1168.37 e
4 |Exceptional ems 5 . < s 3 & - - = - ~
S [Profu/TLoss) before tax (3e4) 33827 (135.54) 433.08 20273 81226 | 120204 | 3as3.02 182755 | 362376 | 5.280.57 715837 1277124
€ [Taxerpense
#) Current tax 4370 60.52 6152 104.22 89.53 166.25 603.70 36052 s7182 964.22 111953 202625
©) Earbier year tax adjustments (net) s $ 015 . 017 0.19 : 225 01s 25 017 063
<) Deferred tax 17.64 (105.75) 1874 89.11 49.40 102.81 281.74 (162.46) 32601 119.23 53250 1,160.3
Total tax expense 6134 (45.23) 8041 1611 139.10 269.25 885.44 20031 89768 | 108575 | 165220 3.17417
7 |Net profi/Tloss) for the period/year after tax (5-6) 276.93 90.31] 352.67 186.62 673.16 932.79 2,567.58 1,627.24 2.725.08 413482 551617 9.597.07
§ |Share of profit / (loss) of an assodiate [ = | S = S I T B T T 339 $530 3231 6630 59.75.
9 {Other comprehensive Income
) Iterns that will not be reclassified to profit and loss 138 138 260 276 521 5.52 861.02 (1,447.43)| 797.02 (s25.48), 1533.00
i) Income tax relating to above 0.34] 0.35) 0.65) (0.69) (1.31), (1.39] 100.50) 167.09 (82.75)] 6655 185.21)
Total ) (net of tax) 104 103 1.95 207 3.50 [X) 76052 | (128039) 62427 (51987)]  1407.79
10 |Total comprehensive income/{loss) for period/year (7+849) 277.97 (89.28) 354.62 188.69 677.06 93692 | 335282 35524 | 340615| 370778 | 655028
11 [Profit attributable to:
3) Owners of the parent - 5 & S . - 2,592.00 1635.63 273188 | 422763 5.58247
) Non-controlling interests. - . - . - - * - & - - -
12 [Other Itk to: E
2) Owners of the parent . . - - - . 760.52 (1,28039) 62427 (s19.87) 2407.79 123945
b) Non-controlling interests - - - - . - - - -
13 [Total comprehensive income attributable to: B
2) Owners of the parent - - - - - - 335252 3524 |  3e06a5| 370778 | 69%025| 108928
&) Non-controlling interests - - - - - - - = . R
12 [Paid up equity share capital (Face value of Rs.S per share) 584.68 584.68 584.68 584.68 584.68 584.68 58468 ssa68 ss4.68 ssees ssa68 ss468
15 |Other equity as per statement of assets & liabllities - - - - - 20,121.37 - - - - - 1.02,670.86
16 |Eamning per share (EPS) (Face value of Rs.S per share)(not annualized)
3) Basic (in Rs)) 237 (o77) 3.02 160 77 8.00 nn 102 nss 3824 4735 219
b) Diluted (in Rs.) 237 (0.77) 3.02 1.60 577 8.00 nn 1402 nss 3624 4736 2.79
Notes:
) The above standalone and consolidated financial resuts have been reviewed by the Audit Committee at their meeting held on 14 November, 2022 and thereafter approved by the Board of Directors at their meeting held on 14 November, 2022. These results are
a3 per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended. .
2) The Limited Review Report have by ied out by the statutory f the Company.
3) Inthe line with provision of IND AS 108, "Operating Segments", the Company Is engaged in precision which constitute single reportable business segment. The Company is operating only in India and there is no|
other significant geographical segment. .
4) Provision for taxation is made at the effective Income Tax rates.
S) Figures of the previous quarter/year have been re-grouped/ re-arranged, wherever considered necessary. \’\ ] / S
A < er of the Board|
IST Limited|
L] ST
= i —T
C Jain
Place: New Delhi Executive Director|
Dated: 14 November, 2022 DIl oo,







