
  

IST LIMITED 
The Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai — 400 001 

BSE Scrip Code: 508807 

Dated: 30/06/2021 

Sub: Audited Financial Results of the Company for the quarter /_ year ended 31° March, 2021 

Dear Sir(s), 

Pursuant to Regulation 30 read with Part A of the Schedule Ill and Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of 

Directors at its meeting held on Wednesday, 30" June, 2021 inter-alia has: 

1) Approved the audited annual financial statement including the audited consolidated financial 

statement for the year ended on 31° March, 2021 along with the notes to the accounts and the 

auditors’ report thereon. 

2) Considered and approve the audited financial result of the Company along with statement of Asset 

and Liabilities, Cash Flow Statement for the quarter and year ended on 31° March, 2021 in term of 

regulation 33 of the listing regulation, 2015. 

3) Took note of the Audit Reports issued by the statutory auditors of the Company, M/s Gupta Vigg & 

Co., Chartered Accountants, New Delhi on the aforementioned financial results. 

4) Took note of the Declaration given by the CFO of the Company on the unmodified opinion in the 

Auditor's Report on annual Financial Results of the Company. 

A copy of the financial results along with Auditors report on financial results of the Company is enclosed 

herewith for your ready reference. 

Kindly acknowledge the above and take the same on record. 

Thanking you. 

Yours Faithfully, 

cis Bawa 

vA 

Company Secretary 

A- 15871 
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Chartered Accountants 

  

E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (India) Ph. : (011) 40543700 
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com 

Independent Auditors’ Report on the Quarterly and Year to Date Standalone Financial Results of 

IST Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

IST Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone financial 

results of IST Limited (“the Company”) for the quarter and year ended 31 March 2021 (“the 

Statement”), attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

b. gives a true and fair view, in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 

generally accepted in India, of the net profit after tax and other comprehensive income and 

other financial information for the quarter and year ended 31 March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section 

of our report. We are independent of the Company, in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to Note No. 4 to the Statement, which describes the possible effect of 

uncertainties relating to COVID-19 pandemic on the Company’s financial performance as assessed by 

the management. 

Our opinion is not modified in respe 
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Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the audited standalone financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles laid 

down under Indian Accounting Standards prescribed under Section 133 of the Act and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the 

related to events or conditi 
   

 



continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31 March 2021 being the balancing figure 

between the annual audited figures in respect of the full financial year and the published unaudited 

year to date figures up to the third quarter of the current financial year, which were subject to 

limited review by us. 

For Gupta Vigg & Co. 

Chartered Accountants 

Firm Registration No. 001393N_ 
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Place: New Delhi therjac 

Date: 30.06.2021 Membership No. 524778 
UDIN: 21524778AAAACQ5725 
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E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (India) Ph. : (011) 40543700 
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Independent Auditors’ Report on the Quarterly and Year to Date Consolidated Financial Results of 

IST Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

IST Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date consolidated financial 

results of IST Limited (hereinafter referred to as “the Holding Company”) and its subsidiary (the 

Holding Company and its subsidiary together referred to as “the Group”) and its share of the net 

profit after tax and total comprehensive income of its associate for the quarter and year ended 31 

March 2021 (“the Statement”), attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of report of other auditors on separate audited financial statement, the 

Statement: 

a. includes the results of the Holding Company and the following entities: 

  

  

    

S.No. | Name of the Entity Relationship 

1 Gurgaon Infospace Limited Subsidiary 

2 IST Steel & Power Limited Associate Company         
b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the consolidated net profit after tax and other comprehensive income and 

other financial information of the Group and its associate for the quarter and year ended 31 

March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” 

section of our report. We are independent of the Group and its associate, in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Statement under the provisions of the Act, and 

the Rules thereunder, and we have fulfilled-our other ethical responsibilities in accordance with 

these requirements and the Code of aes ieve that the audit evidence obtained by us along 

with the consideration of audit rep uditors referred to in sub paragraph (a) of the 
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“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our audit 

opinion. 

Emphasis of Matter 

We draw attention to Note No. 4 to the Statement, which describes the possible effect of 

uncertainties relating to COVID-19 pandemic on the Group’s financial performance as assessed by 

the management. 

Our opinion is not modified in respect of the above matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the audited consolidated financial statements. The 

Holding Company’s Board of Directors are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income and 

other financial information of the Group including its associate in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 

of the Act and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the Group including its 

associate are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group including its associate and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Statement, that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Group including its associate are 

responsible for assessing the ability of Group including its associate to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the company or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Group and of its associate are responsible for overseeing 

the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

a basis for our opinion. The risk of not detecting a 

   

 



material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

= Conclude on the appropriateness of the management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and of 

its associate to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group and of its associate to cease to continue as a going concern. 

= Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the Group and its associate of which we are the independent auditors to express an opinion 

on the Statement. We are responsible for the direction, supervision and performance of the 

audit of financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the consolidated financial results, which 

have been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. Our responsibilities in this regard are further described in para (a) of the 

section titled “Other Matters” in this audit report. 

  
We communicate with those charged with governance of the Holding Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a. The Statement includes the audited financial statement/financial information/financial result of 

one subsidiary company included in the Statement, whose financial statement/financial | 

information/financial result reflects of total assets of Rs. 76,485.73 lakhs as at 31 March, 2021, 

total revenue of Rs. 3,552.44 lakhs and eg 07 lakhs, total net profit after tax of Rs. 

2,383.22 lakhs and Rs. 8,704.63 lakhs,tt nprehensive income of Rs. 2,720.91 lakhs and Rs. 
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11,079.60 lakhs for the quarter and the year ended on that date respectively, and net cash 

outflow of Rs. 139.55 lakhs for the year ended 31 March, 2021, as considered in the Statement, | 

whose financial statements/financial information/financial results have not been audited by us. 

These financial statement/financial information/financial result have been audited by the other 

auditor whose report has been furnished to us by the management and our opinion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of this 

subsidiary company is based solely on the report of the other auditor. The Statement also includes 

the Group’s share of net profit after tax of Rs. 12.28 lakhs and Rs. 55.05 lakhs and total 

comprehensive income of Rs.39.25 lakhs and Rs. 136.52 lakhs for the quarter and year ended on 

31 March, 2021 respectively, as considered in the Statement, in respect of one associate 

company, whose financial statements/financial information/financial results have not been 

audited by us. These financial statement/financial information/financial result have been audited 

by the other auditor whose report has been furnished to us by the management and our opinion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of this 

associate company is based solely on the report of the other auditor. 

Our report on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the report of the other auditors. 

The Statement includes the results for the quarter ended 31 March 2021 being the balancing 

figure between the annual audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year, which were 

subject to limited review by us. 

For Gupta Vigg & Co. 

Chartered Accountants. 
its 2 ye 
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Place: New Delhi 
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IST LIMITED 

(An ISO-9001:2000, TS-16949:2002 & ISO-14001 Company) 

Regd. Office & Factory: Delhi Highway No.8, Kapriwas, Dharuhera, Rewari (Haryana) 

Statement of Assets & Liabilities (Standalone and Consolidated) as at 31 March, 2021 

(Amount in INR, In Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

      

Standalone Consolidated 

. As at As at As at As at 

Fareiales 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020 
(Audited) | (Audited) | (Audited) | (Audited) 

ASSETS 

A. Non-current assets 

a} Property, plant and equipment 756.77 735,57 1,125.31 1,003.52 

b) Right-of-use assets 98.60 180.51 396.25 528.90 

c) Investment property 5,508.84 5,602.90 | 23,757.77 | 22,332.98 

d) Intangible assets 3.31 2.72 3.31 2.72 

e) Investments accounted for using the equity method - > 1,373.84 1,237.31 

f) Financial assets 

i) Investments 11,529.89 11,020.98 | 58,084.19} 47,241.46 

ii) Trade receivable * * 1,175.60 1,046.40 

iii) Loans 45.56 43.37 58.53 51.52 

iv) Other financial assets 2.31 9,18 2.31 183.36 

g) Deferred tax asset (net) 2.05 10.21 4,325.20 6,252.39 

h) Other non-current assets 84.63 80.18 2,000.26 1,795.16 

Total non-current assets 18,031.96 | 17,685.62 | 92,302.57 | 81,675.72 

B. Current assets 
a) Inventories 519.18 771.40 519.18 771.40 

b) Financial assets 

i) Investments 1,318.06 230.50 1,349.13 913.59 

ii) Trade receivable 577.13 560.84 1,139.03 880,29 

iii) Cash and cash equivalents 36.86 40.74 161.02 304.45 

iv) Other Balances with Bank - - 517.93 

v) Loans - - 928.74 812,72 

vi) Other financial assets 8.70 376.63 28.20 383.83 

c) Current tax assets (net) 10.62 45.04 17,33 109.82 

d) Other current assets 104.31 46,96 519.26 207.96 

e) Assets classified as held for sale 6.33 - 6.33 - 

Total current assets 2,581.19 2,072.11 5,186.15 4,384.06 

Total assets 20,613.15 | 19,757.73 | 97,488.72 | 86,059.78 

EQUITY AND LIABILITIES 

A. Equity 

a) Equity share capital 584.68 584.68 584.68 584.68 

b) Other equity 19,184.45 | 18,363.02 | 91,774.58 | 79,737.02 

Total equity 19,769.13 | 18,947.70 | 92,359.26 | 80,321.70 

B. Liabilities 

1. Non-current liabilities 

a) Financial liabilities 

i) Other financial liabilities 140.36 144,29 2,554.80 2,950.37 

b) Provisions 109.51 111,12 132.34 131.66 

c) Other non-current liabilities 74,37 17,91 1,365.99 1,411.82 

Total non-current liabilities 324,24 273.32 4,053.13 4,493.85 

2. Current liabilities 

a) Financial liabilities 

i) Borrowings - - 21.63 - 

ii) Trade payables 

- Total outstanding dues to micro enterprises and small enterprises 51.35 7.52 51.35 7.52 

- Total outstanding dues to creditors other than micro enterprises and small 

enterprises 66.95 13.98 66.95 13.98 
ii) Other financial liabilities 259.31 358.73 523.99 786.69 

b) Other current liabilities 44.35 63.08 286.56 311.44 

c) Provisions gi 97.82 93.40 125.85 124.60 

Total current liabilities feSo—~ IY A 519.78 536.71 | 1,076.33 | 1,244.23 
Total equity and liabilities 20,613.15 | 19,757.73 | 97,488.72 | 86,059.78         
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IST Limited 
  

Statement of Cash Flow (Standalone and Consolidated) for the year ended 31 March, 2021 
  (Amount in INR Lakhs) 
  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

Standalone Consolidated 

For the year| Forthe year| Forthe year | For the year 

Particulars ended ended ended ended 

31.03.2021 | 31.03.2020 31.03.2021 31.03.2020 

(Audited) (Audited) (Audited) (Audited) 

Cash flows from operating activities 

Profit before tax 969.39 598.48 13,221.92 10,803.65 

Adjustments for: 

Depreciation and amortisation expense 340.51 339.94 524,44 506.26 

Finance costs 22.02 59.56 592.15 362.46 

Interest income (477.31) (388.76) (2,271.97) (1,552.32) 

Rental income (7.45) (31.72) (7.45) (31.72) 

Rental expense on account of discounting of security deposits and straight lining effect 4,05 4.06 4.05 4.06 

(Gain)/Loss on fair value of investments measured at FVTPL (137.82) (9.73) (638.10) (199.40) 

Amount receivable written off/(Amount payable written back)(net) (0.01) 1.65 (0.01) 1.65 

Discount & liquidated damages 24,33 1.77 24.33 177 

Profit on sale of current investment (net) (115.22) 145.76 (571.72) 130.79 

(Profit)/ Loss on disposal of property, plant and equipment (8.59) 0.16 (8.59) 0.16 

Dividend income (17.78) (7.40) (110.42) (82.90) 

Operating profit before working capital changes 596.12 713.77 10,758.63 9,944.46 

Movement in working capital changes 

(Increase}/Decrease in inventories 258.54 (46.16) 258.54 (46.16) 

(Increase)/Decrease in trade receivables (40.60) (189.88) (412.25) (129.82) 

Increase/(Decrease) in trade payables 96.80 (17.35) 96.80 (17.35) 

(Increase)/Decrease in loans (0.13) 513.59 (120.26) 204.16 

(Increase)/Decrease in other financial assets 374.79 (362.30) 536.67 (331.13) 

(Increase)/Decrease in other assets (65.85) 173,24 (520.45) 40.17 

(Increase)/Decrease in assets classified as held for sale (6.33) - (6.33) - 

Increase/(Decrease) in provisions 13.24 (10.48) 18.20 (3.09) 

Increase/(Decrease) in financial liabilities (33.40) (18.44) (1,054.21) 165.09 

Increase/(Decrease) in Other liabilities 45,19 43.19 (63.26) 71.53 

Cash generated from operations 1,233.37 799.18 9,492.08 9,897.86 

Income tax refunded /(paid) (net) (132.11) (153.35) (2,017.16) (2,066.93) 

Net cash generated from operating activities 1,106.26 645.83 7,474.92 7,830.93 

Cash flows from investing activities 

Purchase of property, plant and equipment (210.05) (43.73) (384.41) (127.44) 

Proceeds from disposal of property, plant and equipment 27.07 0,09 27.07 0.09 

Sale / (purchase) of investment property - - (1,578.26) (1,450.36) 

Purchase of intangible assets (1.59) (0.16) (1.59) (0.16) 

Investments made (1,332.20) (684,32) (7,409.08) (7,277.77) 

Bank deposits made - - (517.93) 

interest received 480.82 141.82 2,274.77 1,304.73 

Dividend income 17.78 7.40 110.42 82.90 

Net cash generated from/(used in) investing activities (1,018.17) (578.90) (7,479.01) (7,468.01) 

Cash flows from financing activities 

Proceeds from/(Repayment of) short term borrowings - (0.19) 21.63 (0.19) 

Payment of principal portion of lease liability (77.40) (68.58) (118.78) (106.70) 

Interest paid on lease liability (13.74) (19.62) (41.36) (50.50) 

Finance cost paid (0.83) (3.45) (0.83) (3.45) 

Net cash flow from/(used in) financing activities (91.97) (91.84) (139.34) (160.84) 

Net (decrease)/increase In cash and cash equivalents (A+B+C) (3.83) (24.91) (143.43) 202.08 

Cash and cash equivalents-Opening 40.74 65,65 304.45 102.37 

36.86 40.74 161.02 304.45 
Cash and cash equivalents- Closing         
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IST LIMITED 

DECLARATION 

[Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015] 

Scrip Code 508807 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015 as amended from time to time, the Company herein declares and 

confirm that the Audit Report issued by Statutory Auditor of the Company M/s Gupta 

Vigg & Co., Chartered Accountants (Firm Registration No. 001393N) on the Annual 

Audited Standalone and Consolidated Financial Results for the year ended 31% March, 

2021 is with Unmodified Opinion(s) and accordingly the statement on impact of audit 

qualification is not required to be given. 

For IST Limited 

Ber — 
D.N. Tulshyan 
Chief Financial Officer 

Dated: 30/06/2021 

Place: New Delhi 
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