IST LIMITED

Registered Office : Dharuhera Industrial Complex, Delhi Jaipur Highway No. 8, Kapriwas, Dharuhera, Rewari — 123106 (Haryana)
Tel: (01274) 267346-48; Fax : (01274) 267444; Website: www.istindia.com; CIN: L33301HR1976PLC008316

NOTICE

Notice is hereby given that the 50th Annual General Meeting (AGM) of IST Limited, will be held on Tuesday, the
29th day of September, 2026 at 11:30 A.M. at the Registered Office of the Company at Dharuhera Industrial
Complex, Delhi — Jaipur Highway No. 8, Kapriwas, Dharuhera, Rewari — 123106 (Haryana), to transact the following
business:

1. To consider and adopt the audited financial statement including the audited consolidated financial statement
of the Company for the financial year ended 31st March 2026 and Reports of the Board of Directors and
Auditors thereon and in this regard, to give your assent or dissent to the following ORDINARY RESOLUTION:

“RESOLVED THAT the Audited Financial Statement, including the Audited Consolidated Financial Statement
of the Company for the financial year ended 31st March, 2026 and the reports of the Board of Directors and
Auditors thereon, as laid before the meeting, be and are hereby considered and adopted.”

2. To appoint a director in place of Mr. Suresh Chand Jain (DIN: 00092079), who retires by rotation and being
eligible, offers himself for re-appointment, and in this regard, to give your assent or dissent to the following
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the Companies
Act, 2013, Mr. Suresh Chand Jain (DIN: 00092079) who retires by rotation at this meeting and being eligible
has offered himself for re-appointment, be and is hereby re-appointed as a Director of the Company, liable
to retire by rotation.”

3. To appoint a director in place of Mr. Mayur Gupta (DIN: 00131376), who retires by rotation and being eligible,
offers himself for re-appointment, and in this regard, to give your assent or dissent to the following Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the Companies
Act, 2013, Mr. Mayur Gupta (DIN: 00131376), who retires by rotation at this meeting and being eligible has
offered himself for re-appointment, be and is hereby re-appointed as a Director of the Company, liable to retire
by rotation.”

SPECIAL BUSINESS
4. To consider and give your assent or dissent to the following Special Resolution:

“RESOLVED THAT pursuant to the recommendation of the Nomination and Remuneration Committee and
approval of the Board of Directors at their respective meeting and pursuant to the provisions of Section 196,
197, 203 and any other applicable provisions of the Companies Act, 2013 and the Rules made there under
(including any statutory modification(s) or re-enactment thereof for the time being in force), read with Schedule
V to the Companies Act, 2013 and the relevant provisions of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, as amended from time to time and Articles of Association of the
Company, consent of the Company be and is hereby accorded for the re-appointment and terms of remu-
neration of Mr. Suresh Chand Jain (DIN : 00092079) as Whole Time Director, designated as Executive
Director of the Company for a further period of 2 years with effect from 14th August, 2026 upto 13th August,
2028 (both days inclusive) and to pay him remuneration as per revised terms of appointment, with authority
to the Board of Directors (which shall be deemed to include a Committee of the Board) to alter and vary the
terms and conditions of the said re-appointment including remuneration in such manner as may be agreed to
between the Board of Directors and the appointee.

RESOLVED FURTHER THAT the remuneration payable to Mr. Suresh Chand Jain, Whole Time Director w.e.f.
14th August, 2026 shall be as under:
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Salary Component Amount (Rs.) Per Month
Existing Revised

Remuneration Remuneration
Basic Pay 56,250 60,000
Dearness Allowance 33,750 36,000
House Rent Allowance 55,480 59,000
Special Allowance 79,520 85,000
Total 2,25,000 2,40,000
PERQUISITES
PART - A

a) Company’s Chauffeur Driven Car

Company shall provide to the Executive Director One Chauffeur driven Car exclusively for Business and other

official purpose of the Company. Any expenses incurred by the Executive Director in connection with running

and maintenance of the Car provided by the Company shall be re-imbursed to him.

b) Reimbursement of Expenses

i)  Re-imbursement of Expenses incurred towards magazine / newspapers at residence;

i)  Re-imbursement of monthly bill of one Landline Telephone and Internet Connection at residence for the
purposes of business of the Company;

i)  Re-imbursement of actual Expenses incurred by the Executive Director on account of one mobile phone
for the purpose of official work.

iv) The Executive Director shall also be entitled to reimbursement of reasonable entertainment expenses
actually and properly incurred for the purposes of business of the Company.

PART - B
Earned Leave

One month’s leave with full pay and allowance as per rules of the Company for every 11 months of service.
However, leave accumulated and not availed-off during his tenure as Executive Director will be encashed.

RESOLVED FURTHER THAT the consent of the shareholders of the Company be and is hereby also accorded
that in the event of no profits or inadequate profits in any financial year, Mr. Suresh Chand Jain shall be entitled
to receive remuneration including perquisites and re-imbursements etc. upto the limit as approved by the members
hereinabove, as minimum remuneration, subject to the limits and conditions prescribed under Schedule V of the
Companies Act, 2013, as may be amended from time to time.

RESOLVED FURTHER THAT the Board of Directors of the Company or any committee thereof be and is hereby
authorized to do all such acts, deeds and things as in its absolute discretion it may think necessary, expedient
or desirable, to settle any question or doubt that may arise in relation thereto and to seek approval of statutory
authority, if any, as may be required in this regard.

RESOLVED FURTHER THAT based on the recommendation of the Nomination and Remuneration Committee and
subject to the Company’s Policy on Annual Increments or otherwise, the Board of Directors of the Company or
any committee thereof be and is hereby also authorized to amend, alter, modify or otherwise vary the terms of
appointment, including the components of the above mentioned remuneration payable to Mr. Suresh Chand Jain,
subject to the overall capping of Rs. 40.00 Lacs per annum.

RESOLVED FURTHER THAT any Director of the Company and / or Company Secretary be and are hereby
severally / individually authorised to do all acts, deeds and things, to enter into such agreements(s), deed(s) of
amendment(s) or any such document(s), as the Board may, in its absolute discretion, consider necessary,
expedient or desirable to give effect to the aforesaid resolution.”

By Order of the Board of Directors

Bhupinder Kumar

Place: New Delhi Company Secretary
Dated: 14.08.2026 A-15871
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Notes:

1.

The Explanatory Statement as required under
section 102 of the Companies Act, 2013 is annexed
hereto. Further, Additional information, pursuant to
Regulation 36 of the Listing Regulations, in respect
of the directors seeking appointment /
reappointment at the AGM, forms part of this
Notice.

A Member entitled to attend and vote at the
Meeting is entitled to appoint another person
as a Proxy to attend and vote on a Poll on his/
her behalf. A Proxy need not be a Member of
the Company. However, proxies in order to be
effective must be received at the Registered
Office of the Company not less than 48 hours
before the Annual General Meeting. A person
can act as a proxy on behalf of members holding
in the aggregate not more than ten percent of the
total share capital of the Company carrying voting
rights. A member holding more than ten percent of
the total share capital of the Company carrying
voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any
other person or shareholder.

The Instrument of Proxy in Form MGT 11 (Proxy
Form) prescribed under Companies (Management
and Administration) Rules, 2014 pursuant to
Section 105(6) of the Companies Act, 2013, is
given separately in the Annual Report.

Corporate members intending to send their
authorized representatives to attend the Meeting
are requested to send to the Company a certified
copy of the Board Resolution authorizing their
representative to attend and vote on their behalf
at the Meeting.

Notice of AGM is also available on the Company’s
website www.istindia.com and websites of the Stock
Exchanges i.e. BSE Limited at www. bseindia.com.

In case of joint holders attending the Meeting, only
such joint holder who is higher in the order of
names will be entitled to vote.

Members are requested to bring the Attendance
Slip duly filled in along with their copy of Annual
Report to the Meeting.

The Register of Members and Share Transfer
Books of the Company will remain closed from
23.09.2026 to 29.09.2026 (both days inclusive) for
the purpose of the Annual General Meeting.

As per Regulation 40 of the SEBI Listing
Regulations, except in case of transmission or
transposition of securities, requests for effecting

10.

11.

12.

transfer of securities shall not be processed unless
the securities are held in the dematerialized form
with a depository. Members of the Company who
hold securities in physical form and intend to
transfer their securities after 1st April 2019, can
do so only in dematerialized form. Therefore,
Members holding shares in physical form are
requested to consider converting their holding to
dematerialized form to eliminate all risks associated
with physical shares for ease of portfolio
management as well as for ease of transfer, if
required. In view of the same and to avail the in-
built advantages of NECS payment, nomination
facility and other advantages, the shareholders
are requested to dematerialize their shares.
Members can contact the Company or RTA for
assistance in this regard.

SEBI has mandated the submission of Permanent
Account Number (PAN) by every participant in the
securities market. Members holding shares in
electronic form are, therefore, requested to submit
the PAN to their Depository Participants with whom
they are maintaining their Demat accounts. Further,
in accordance with SEBI Circular No. SEBI/HO/
MIRSD/ DOP1/CIR/P/2018/73 dated 20th April
2018, all Members holding shares in physical form
are requested to register their PAN and bank
account details by submitting their self-attested
copy PAN Card (including that of the joint holders
also) and an original cancelled cheque or submit
copy of bank passbook / statement of the holder
attested by the bank to the Registrar and Share
Transfer Agent (RTA) of the Company.

The Members are requested to contact the
Company’s Registrars and Share Transfer Agents,
MAS Services Limited for all their queries,
transmission and transposition requests etc. and
/ or for any other matter relating to their
shareholding in the Company as per their following
contact details:

Mas Services Limited,

T-34, 2nd Floor, Okhla Industrial Area,
Phase-Il, New Delhi — 110020;

Phone: 011-26387281-83;

Fax : 011-26387384; email: info@masserv.com

As per the provisions of Section 72 of the Act, the
facility of making nomination is available for the
Members in respect of the shares held by them.
Members who have not yet registered their
nomination are requested to register the same by
submitting Form No. SH-13. Members are
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13.

14.

15.

16.

17.

requested to submit the said details to their
respective DP in case the shares are held by
them in electronic form and to the Company /
RTA, in case the shares are held in physical form.

Members holding shares in physical form, in
identical order of names, in more than one folio
are requested to send to the Company / RTA, the
details of such folios together with the share
certificates for consolidating their holdings in one
folio. A consolidated share certificate will be issued
to such members after making requisite changes.
In case of joint holders, the Members whose name
appears as the first holder in the order of names
as per the Register of Members of the Company
will be entitled to vote at the AGM.

Members are requested to (i) quote their Registered
Folio Numbers / DP ID & Client ID Nos. in all
correspondences with the Company / with the
Registrars and Share Transfer Agents; and (ii)
promptly notify any change in their address to the
Registrars and Share Transfer Agents, in case
they still hold the Equity Shares in physical form.

Members, who have not registered their e-mail
addresses so far, are requested to register their
e-mail id for receiving all communication including
Annual Report, Notices, Circulars etc. from the
Company electronically, with the Company’s
Registrars and Share Transfer Agents.

Electronic copy of the Annual Report for financial
year 2025-26 along with the Notice of the 50th
Annual General Meeting of the Company (including
Attendance Slip and Proxy Form) is being sent to
all the members whose email IDs are registered
with the Registrar/Depository Participants(s) as
on the Tuesday, September 22, 2026 (the ‘Cut-off
date’).

The AGM notice and Annual Report of the
Company are made available on the Company’s
website at www.istindia.com and also on the
website of the Stock Exchanges where the shares
of the Company have been listed viz., BSE Limited

18.

19.

20.
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- www.bseindia.com. The Company has published
a Public Notice in the prescribed manner

Members may also note that the Notice of the
50th Annual General Meeting and the Annual Report
for 2025-26 will also be available on the Company’s
website: www.istindia.com for their download. The
physical copies of the aforesaid documents will
also be available at the Company’s Registered
Office for inspection during 11:00 A.M.to 5:00 P.M
on any working day, excluding Saturday, Sunday
and Public Holiday. Even after registering for e-
communication, members are entitled to receive
such communication in physical form, upon making
a request for the same.

For any communication, the shareholders may
also send requests to the Company’s investor
email id: cs @istindia.com.

To prevent fraudulent transactions, members are
advised to exercise due diligence and notify the
Company of any change in address or demise of
any member as soon as possible. Members are
also advised not to leave their Demat Account(s)
dormant for long. Periodic statement of holdings
should be obtained from the concerned Depository
Participant and holdings should be verified.

VOTING THROUGH ELECTRONIC MEANS

21.

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the
Companies Management and Administration)
Rules, 2014, as amended by the Companies
(Management and Administration) Amendment
Rules, 2015 and Regulation 44 of SEBI (LODR)
Regulations, 2015, the Company is providing
remote e-voting facility to enable the members to
cast their votes electronically on all the resolutions
set forth in the Notice convening the 50th Annual
General Meeting. The Company has engaged the
services of National Securities Depositary Limited
(NSDL) to provide the remote e-voting facilities.
The instructions for remote e-voting are provided
below. Members are advised to read the
instructions carefully before exercising their vote.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:

The remote e-voting period begins on 26.09.2026 at 09:00 A.M. and ends on 28.09.2026 at 05:00 P.M. The remote
e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the Register
of Members / Beneficial Owners as on the record date (cut-off date) i.e. 22.09.2026, may cast their vote
electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital

of the Company as on the cut-off date, being 22.09.2026.
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How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login method

Individual Shareholders holding 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https:/
securitiesindematmode eservices.nsdl.com either on a Personal Computer or on a mobile. On the
with NSDL. e-Services home page click on the “Beneficial Owner” icon under “Login”

whichis available under ‘IDeAS’ section, this will prompt you to enter your
existing User ID and Password. After successful authentication, you willbe
ableto see e-Voting services under Value added services. Clickon “Access
to e-Voting” under e-Voting services and you will be able to see e-Voting
page. Clickon company name or e-Voting service provideri.e. NSDL and
you will be re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period If you are not registered for IDeAS e-
Services, option to registeris available athttps://eservices.nsdl.com. Select
“Register Online forIDeAS Portal” or click at https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp

2. Visitthe e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computerorona
mobile. Once the home page of e-Voting systemis launched, click ontheicon
“Login”whichis available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat
accountnumber hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click
oncompany name or e-Voting service provideri.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.

3. Shareholders/Members canalso download NSDL Mobile App “NSDL Speede”
facility by scanning the QR code mentioned below for seamless voting
experience.

NSDL Mobile App is available on

.' App Store . Google Play

Individual Shareholders holding 1. Users who have opted for CDSL Easi / Easiest facility, can login through
securities in demat mode their existing user id and password. Option will be made available to
with CDSL reach e-Voting page without any further authentication. The users to login
Easi /Easiest are requested to visit CDSL website www.cdslindia.com
and click on login icon & New System Myeasi Tab and then user your
existing my easi username & password.
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2. After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress as
per the information provided by company. On clicking the evoting option,
the user will be able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period. Additionally, there
is also links provided to access the system of all e-Voting Service
Providers, so that the user can visit the e-Voting service providers’
website directly.

. If the user is not registered for Easi/Easiest, option to register is available

at CDSL website www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.

. Alternatively, the user can directly access e-Voting page by providing

Demat Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual Shareholders (holding
securities in demat mode) login
through their depository
participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. upon logging in, you will be able to see e-Voting option.
Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
site after successful authentication, wherein you can see e-Voting feature.
Click on company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your vote during
the remote e-Voting period.

Important note: Members who are

unable to retrieve User ID/ Password are advised to use Forget User ID and

Forget Password option available at abovementioned website. Helpdesk for Individual Shareholders holding
securities in demat mode for any technical issues related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding
securities in demat mode
with NSDL

Individual Shareholders holding
securities in demat mode

with CDSL

Members facing any technical issue in login can contact NSDL helpdesk
by sending a request at evoting@nsdl.co.in or call at 022 - 4886 7000
and 022 - 2499 7000

Members facing any technical issue in login can contact CDSL helpdesk

by sending a request at helpdesk.evoting @ cdslindia.com or contact at
toll free no. 1800 22 55 33

B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities in
demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code

as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting
and you can proceed to Step 2 i.e. Cast your vote electronically.
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4.  Your User ID details are given below :

Manner of holding shares i.e. Your User ID is:
Demat (NSDL or CDSL)
or Physical
a) For Members who hold 8 Character DP ID followed by 8 Digit Client ID
shares in demat account For example if your DP ID is IN300*** and Client ID is
with NSDL. 12°*** then your user ID is IN300***12******,
b) For Members who hold 16 Digit Beneficiary ID
shares in demat account For example if your Beneficiary ID is 12%xxx****xxxex
with CDSL. then your user |D ig 12%«xxxxxxr
¢) For Members holding EVEN Number followed by Folio Number registered with
shares in Physical Form. the company
For example if folio number is 001*** and
EVEN is 101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login and cast
your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change your password.c) How to retrieve your ‘initial
password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open
the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account
or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial
password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL
or CDSL) option available on www.evoting.nsdl.com.

b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting @nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and your
registered address etc.

Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting
system of NSDL.

7.  After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding
shares and whose voting cycle is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.

7
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6.
7.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.
Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/
JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to fcsvinod @ gmail.com with
a copy marked to evoting@nsdl.co.in. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can
also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on “Upload Board
Resolution / Authority Letter” displayed under “e-Voting” tab in their login.

It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to
key in the correct password. In such an event, you will need to go through the “Forgot User Details/Password?”
or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 -
4886 7000 and 022 - 2499 7000 or send a request to Mr. Rakesh Mehta at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring user
id and password and registration of e-mail ids for e-voting for the resolutions set out in this notice:

1.

21.

22.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of
the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) by email to cs@istindia.com.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) to cs@istindia.com. If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the login method explained at
step 1 (A) i.e. Login method for e-Voting for Individual shareholders holding securities in demat mode.
Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and
password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email
ID correctly in their demat account in order to access e-Voting facility.

The Company has appointed Mr. Vinod Kumar Aneja, Company Secretary in practice (Membership No. 5740
/ C.P. No. 5740) as scrutinizer for conducting the e-voting process in fair and transparent manner.

The Results of voting will be declared within 48 hours from the conclusion of the AGM and the Resolutions
will be deemed to be passed on the date of the AGM, subject to receipt of requisite number of votes. The
declared Results, along with the Scrutinizer's Report, will be available forthwith on the Company’s corporate
website www.istindia.com and will also be forwarded to BSE Limited, where the Company’s shares are listed.
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (THE ACT),
THE FOLLOWING EXPLANATORY STATEMENT SETS OUT ALL MATERIAL FACTS
RELATING TO BUSINESS MENTIONED UNDER ITEM NO. 4 OF THE
ACCOMPANYING NOTICE
Attached to the Notice convening the 50th Annual General Meeting of IST Limited to be held on Tuesday, the 29th

day of September, 2026

Item No. 4

Mr. Suresh Chand Jain (DIN: 00092079) was appointed as the Whole Time Director designated as Executive
Director by the Board of Directors on 14th August, 2012 for a term of 2 years. Subsequently, he was re-appointed
to the position of Executive Directors, by the Board as well as the shareholders, from time to time. His present
term expired on 13th August, 2026 and on the recommendation of the Nomination and Remuneration Committee,

the Board of Directors at its meeting held on 14th August, 2026, re-appointed him for a further term of 2 years
from 14th August, 2026 to 13th August, 2028, subject to the approval of the shareholders.

Mr. Suresh Chand Jain apart from being the Executive Director and CEO of the Company, is also a member of
Audit Committee, Stakeholders Relationship Committee and Risk Management Committee.

Mr. Suresh Chand Jain is a post graduate in nuclear physics from Delhi University and is associated with the
Company for over 33 years. He has held distinguished positions in the Company during such association and over
the past 24 years he is holding the position of Executive Director of the Company. Being the Chief Executive Officer
(CEOQ), he is heading the complete operations of the Company. Be it strategic planning, overseeing and directing
all the sales and marketing plans, development and growth, product planning, financial management and overseeing
day to day affairs of the Company.

The Board of Directors, keeping in view smooth and efficient running of administrative affairs of the Company by
Mr. S.C. Jain and also keeping in view the good health possessed by him, recommends his re-appointment as Whole
Time Director, designated as Executive Director of the Company for a further period of 2 years with effect from
14th August, 2026 on remuneration and terms and conditions as given in the proposed resolution.

Mr. S. C. Jain is 81 years of age and as per the relevant provisions of section 196 of the Companies Act, 2013,
a person who has attained the age of 70 years, may be appointed as Whole Time Director, by passing a Special
Resolution at the General Meeting. Further the explanatory statement annexed to the notice for such motion shall
indicate the justification for such appointment.

The Board of Directors, while re-appointing Mr. S.C. Jain as an Executive Director of the Company, considered
his skills, expertise, background and contributions during his tenure with the Company.

The terms and conditions of appointment of Mr. S. C. Jain are open for inspection by the members at the
Registered Office of the Company from 11.00 a.m. to 5.00 p.m. during working business days (except Saturday,
Sunday and Public Holiday) till the date of Annual General Meeting.

The brief resume of Sh. S.C. Jain is given in the Annexure to the notice under the head ‘Brief profile of the Director(s)
seeking appointment / re-appointment’.

Save and except appointee director, none of the Director(s), Key Managerial Person(s) of the Company including
their relatives are, in any way, concerned or deemed to be interested, except to the extent of their shareholding,
if any in the Company, in the proposed Special Resolution(s) at item no. 4.

The Board of Directors recommends the Special Resolution set out at item no. 4 of the accompanying Notice for
the approval of the Members.
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BRIEF PROFILE OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT

Details as required pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 and Secretarial Standards on General Meetings issued by ICSI with
respect to appointment / re-appointment of Director

As regards to the appointment / re-appointment of Directors of the Company referred in the Notice,
following necessary disclosures is made for the information of the Members

Particulars Mr. Suresh Chand Jain Mr. Mayur Gupta
DIN 00092079 00131376

Date of Birth 06-09-1945 27-03-1977
Designation Executive Director Director

Qualification

Experience and
brief resume

Skills and capabilities
required for the role
and the manner in
which the Director
meets the requirement

Terms and Conditions
of re-appointment

No. of Meetings of
the Board Attended

B. Sc (Hons.)M.Sc. (Physics) with
expertise in nuclear science.

He possesses versatile expertise, be
it strategic planning, overseeing and
directing all the sales and marketing
plans, development and growth,
product planning, financial
management and overseeing day

to day affairs of the Company.

He has the requisite professional
qualification and expertise
commensurate with the requirement.
For Detail, kindly refer item no. 4
and relevant explanatory

statement thereon.

Re-appointment as Executive Director
for a period of 2 years commencing
from 14th August, 2026 upto

13th August, 2028 (both days
inclusive). Other terms and
remuneration as per the Proposed
Resolution forming part of the

Notice at ltem No. 4.

During the year, 6 meetings of the
Board of Directors were held and
Mr. Jain attended all the

6 meetings.

MBA (Business Management &
Economics) from Bentley University,
Massachusetts, USA

Mr. Mayur Gupta is one of the promoter
of the Company. He has over

20 years of versatile experience in
manufacturing, Infrastructure, Real Estate,
Company Affairs, General Management
and Finance. After completion of his higher
education and industrial training, he joined
the Board of the Company as Director.
He has been instrumental in guiding the
core team in achieving the overall goal of
the enterprises.

He has the requisite professional
qualification and expertise commensurate
with the requirement of the Company.

Re-appointment as non-executive non-in
dependent director of the Company
subject to retirement by rotation.

During the year, 6 meetings of the Board
of Directors were held and Mr. Mayur
Gupta attended all the 5 meetings.
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Particulars

Mr. Suresh Chand Jain

Mr. Mayur Gupta

List of Directorship
in other public
Company /
Membership and
Chairmanship of
the Committees

Listed Entities from
which the person
has resigned during
the past 3 years

No. of Shares held
in the Company
including
shareholding as a
beneficial owner

Disclosure of
relationship between
and Key Managerial
Person of the

Company

Detail of
Remuneration
sought to be paid

Detail of
remuneration last
drawn

Directorship:
1. Gurgaon Infospace Limited
2. GPC Technology Limited

3. IST Steel and Power Limited

Committee Membership:
1. IST Limited:

Audit CommitteeStakeholders

Relationship Committee

Risk Management Committee
2. IST Steel and Power Limited:

Audit Committee

3. GPC Technology Limited:
Stakeholders Relationship
Committee

None

NIL

None

Salary, Perquisites and

Other allowances:

Rs. 2,40,000 per month
Leave Encashment:

As per Company Policy
Re-imbursement of Expenses
incurred for official purpose:
As per Actual

Salary, Perquisites and

Other allowances:

Rs. 2,25,000 per month
Leave Encashment:

As per Company Policy
Re-imbursement of Expenses
incurred for official purpose:
As per Actual

Directorship:
1. Gurgaon Infospace Limited
2. GPC Technology Limited

Committee Membership:
1. GPC Technology Limited

(Stakeholder Relationship Committee)

None

NIL

None

Nil

Nil

Place: New Delhi
Dated:14.08.2026
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By Order of the Board of Directors
Bhupinder Kumar

Company Secretary

M. No. A-15871



