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You are requested to take the above on record.
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Soon, 4-wheelers will have
inbuilt collision warning signal

PTI M NEW DELHI

he Ministry of Road
I Transport and Highways
(MoRTH) has proposed
the installation of an inbuilt
‘moving off information system’
(MOIS) in certain category of
four-wheelers passenger and
commercial vehicles to reduce
the possibility of collision with
pedestrians and cyclists in close
proximity.
MOoRTH in a draft titled ‘Appro-
val of motor vehicles with regard
to the Moving Off Information
System for the Detection of
Pedestrians and Cyclists' has
specified the automotive indus-
try standard for MOIS and will
be notified after public consul-
tation.
Moving Off Information System
(MOIS) means a system to
detect and inform the driver of
the presence of pedestrians and

cyclists in the close proximity
and if deemed necessary, based
on manufacturer strategy, warn
the driver of a potential collision.
“Low-speed moving off from
rest manoeuvres that involve col-
lisions between M2, M3, N2 and
N3 vehicle category vehicles
(subject vehicles) and pedestri-
ans and cyclists have serious
consequences for these vulner-
able road users (VRUs), the
draft report said.

According to the draft report, in
the past, VRU safety was raised
by increasing the number of
mirrors to provide better visibil-
ity of the area in front of the
vehicle.

“Since collisions with these char-
acteristics still occur and
advanced driver assistance sys-
tems have been introduced in a
lot of vehicle segments, it is obvi-
ous to use such assistance sys-
tems for avoiding accidents

between subject vehicles and
VRUs;” it added.

Vulnerable Road User (VRU)
means an adult or child pedes-
trian or an adult or child cyclist.
‘Collision warning signal’ means
a signal emitted by the MOIS
with the purpose of warning the

vehicle driver when the MOIS
has detected a potential frontal
collision with a VRU in close-
proximity to the front of the
vehicle.

“Therefore, this standard
requires the activation of a prox-
imity information signal in case

pedestrians or cyclists enter the
critical blind spot area in front
of the vehicle, should the subject
vehicle either be preparing to
move off from rest in a straight
line or be travelling straight
ahead at low-speeds,” the
MOoRTH said.

The road ministry proposal
assumes significance as the
number of road accidents in
India went up by an alarming 12
per cent to over 4.6 lakh in 2022,
resulting in the deaths of 19 per-
sons every hour. Union Minister
Nitin Gadkari has set a target to
reduce the number of accidents
in the country and the resulting
deaths by half by 2024.

‘Hit from BacK accounted for
the largest share in total acci-
dents deaths (19.5 per cent) in
2022, followed by ‘Hit and Run’
and ‘Head on Collision’ which
accounted for 18.1 per cent and
15.7 per cent, respectively.

Realtor Raj plans to
raise up to 500 crore

PTI W NEW DELHI

Rgalty firm Anant Raj Ltd on
aturday announced plans
to raise up to Rs 500 crore
through issue of securities to
institutional investors.

The company will seek share-
holders’ approval through a spe-
cial resolution. It did not disclose
the objective of the fund raising.
In a regulatory filing, Anant Raj
Ltd said the board of directors
has inter-alia considered and
approved “issuance of equity
shares or other convertible secu-
rities by way of Qualified
Institutions Placement (QIP), for
an aggregate consideration not
exceeding Rs 500 crore”

The board also approved the
notice of Extraordinary General
Meeting (EGM) for seeking
approval of shareholders by way
of special resolution for approval
for issuance of the securities.
Recently, Anant Raj announced
plans to launch three new hous-
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ing projects in Gurugram and
Andhra Pradesh in the next 6-
9 months with an estimated sales
value of Rs 4,000 crore, as it seeks
to expand business amid strong
demand for residential proper-
ties.

Anant Raj Ltd will launch a lux-
ury group housing project in
Sector 63A Gurugram, compris-
ing over one million sq ft of

e

developable area.

The company also has plans to
launch plots and villas, having a
saleable area of around 1 million
sq ft, in its nearly 200-acre
township Anant Raj Estate’ in
Gurugram.

Anant Raj has also started the
construction of 1,900 affordable
housing projects at Tirupati in
Andhra Pradesh.

IHCL opens doors
of third Taj property
In the metropolis

PTI W KOLKATA

Leading hospitality chain
Indian Hotels Company
Limited (IHCL) of the Tata
group, on Saturday announced
opening of the doors of a Taj
property located at New Town
which will be its third luxury
hotel in the metropolis after Taj
Bengal and Taj City Centre.
Christened Taj Taal Kutir, the
property has been developed by
the Ambuja Neotia group at a
cost Rs 160 crore, and is the sec-
ond such hotel in New Town. Taj
City Centre in New Town has
also been developed by the
Ambuja Neotia group. Taj Taal
Kutir will have 75 rooms along
with an adjacent convention
centre.

Puneet Chhatwal, MD&CEO of
THCL, said with the opening of
the new Taj property, IHCL is
addressing the growing
demands of emerging micro-
markets in the metropolis.
“West Bengal has been the
launchpad for the eastern region
of the country with seven prop-

erties being operational in the
state under different brands like
Taj, Vivanta and Ginger and
SeleQtions. There are several
properties under development
in the state, he said, adding that
the West Bengal government’s
decision to grant industry status
to the hospitality sector will fuel
growth in this segment creating
numerous job opportunities.
THCL is also working closely
with the West Bengal govern-
ment to develop homestays in
the state, he added.

According to him, IHCL will
have a total of 325 properties
under its fold by 2025-26, from
the present number of 280.
“IHCL will have a ratio of 50-50
of owned and managed proper-
ties by then’, he said.
Chairman of Ambuja Neotia
group Harshvardhan Neotia
said the partnership with IHCL
is growing stronger with the
opening of the new Taj proper-
ty. The group had already collab-
orated with IHCL for setting up
Ganga Kutir, Chia Kutir and
Raaj Kutir in West Bengal.

ONGC Q2 net profit drops 20 per cent on lower oil prices, output

PTI M NEW DELHI

State—owned Oil and Natural Gas
Corporation (ONGC) reported a 20
per cent drop in September quarter
next profit on decline in oil prices and
lower output. The company reported
a net profit of Rs 10,216 crore in July-
September (second quarter of current
2023-24 fiscal year), compared to Rs
12,826 crore earning in the same
period last year, a statement said.
This is the second consecutive quar-
ter of a decline in net profit for
ONGC, India’s top crude oil and nat-
ural gas producer. The firm had
reported a 34 per cent drop in April-
June profit.

ONGC earned USD 84.84 for every
barrel of crude oil it produced and sold
from nomination fields against a gross
realisation of USD 95.50 per barrel last
year and USD 76.49 earning in the pre-
ceding quarter.

Oil prices globally had risen sharply
in April-June 2022, after Russia’s inva-
sion of Ukraine led to uncertainties
over supply and demand. Rates have
this year cooled. They were in the USD
80-90 range in the second quarter.
ONGC Director (Finance) Pomila
Jaspal said the main reason for the
decline in net profit is lower oil prices.
Also, oil and gas production was
slightly lower than last year. This will
however reverse in the current quar-
ter (October-December), as the com-
pany brings to production a prolific

oilfield in the KG basin.

“We will be starting production from
KG-DWN-98/2 this month and this
will help raise the output and thereby
earnings,” she said.

Last year, the company had a Rs 1,900
crore reversal of impairment which
had boosted earnings. This year there
is no such exceptional income.
Crude oil pumped out of below
ground and seabed is refined in

refineries to produce petrol, diesel and
other fuels. Natural gas is used to gen-
erate electricity as well as burn kitchen
stoves and run automobiles (CNG).
Gross revenue fell 8.2 per cent to Rs
35,162 crore mainly because it realised
lower oil prices.

ONGC said crude oil production was
1.9 per cent lower at 4.54 million
tonnes, while gas output fell 3 per cent
to 5.01 billion cubic meters.

“The reduction in production output
can primarily be attributed to decline
in some of the matured fields and mar-
ginal fields. To counter this decline,
ONGC is taking proactive steps by
implementing well interventions and
advancing new well drilling activities
within these fields,” the statement
said.

Furthermore, in a bid to bolster evac-
uation capacities and modernize off-

shore facilities, a shutdown was under-
taken in Panna-Mukta for commis-
sioning of a new crude oil pipeline,
post taking over from joint venture
Partner. The shutdown resulted in a
temporary loss of production.
“Another factor impacting production
was Cyclone Biparjoy struck in June
2023. This event disrupted both off-
shore and onshore production oper-
ations.

“Further, oil production of a Southern
Asset was hampered due to the stop-
page of wells caused by the cessation
of crude oil receipts by a refinery, fol-
lowing a leak in its pipeline. ONGC,
however, acted swiftly and devised an
alternate method for the evacuation of
crude oil through tankers, thus resum-
ing production,” it added.

The current decline in production
from matured fields will be compen-
sated in upcoming quarters with com-
mencement of additional production
from upcoming projects, which are
under various stages of development.
Jaspal said the current decline in pro-
duction is temporary and the same will
be compensated in upcoming quarters
with commencement of additional
production from new projects; espe-
cially by crude oil production com-
mencement from KG-DWN-98/2 in
Q3 2023-24.

ONGC said it made five discoveries
(02 in Onland and 03 in Offshore) dur-
ing FY 2023-24 in its operated
acreages.

ENTRANCE EXAMS LAUNCHED

details, visit srmist.edu.in

ONLINE APPLICATION FOR BTECH/ MTECH (INTEGRATED)

New Dlehi: SRM Institute of Science and Technology (SRMIST), (formerly
known as SRM University) launches the online application for BTech/
MTech (integrated) entrance exams, SRMJEEE 2024 (SRM Joint
Engineering Entrance Examination). Qualifying in SRMJEEE provides entry
to all the campuses of SRMIST located at Kattankulathur, Ramapuram,
Delhi-NCR Ghaziabad, Vadapalani, and Trichy, also for SRM University at
Sonepat-Haryana and SRM University — Andhra Pradesh. For further
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uture Retail, once the crown jewel of
Kishore Biyani-led Future Group, is
now heading for liquidation as its lenders
could not get any reasonable buyer of the
debt-ridden firm.
As the Committee of Creditors (CoC)
rejected the sole resolution plan submitted
by Space Mantra after four extensions in the
deadline to complete the corporate insolven-
cy resolution process (CIRP), the RP of the
company has now approached NCLT to ini-
tiate liquidation of Future Retail (FRL).
“The resolution plan submitted by Space
Mantra Private has not been approved by
CoC of FRL, kindly note that, the Resolution
Professional (RP) has filed an application,
before the National Company Law Tribunal,
Mumbai Bench, for initiation of liquidation
of FRL, said a regulatory filing from FRL.
Last month FRL had informed that Rs 550
crore bid submitted by Space Mantra for
FRL, failed to get the required number of
votes in the e-voting process of the CoC.
The NCLT had granted four extensions to

Future Retail heads for liquidation
as lenders fall to get suitable buyer

PTI M NEW DELHI

IH Earlier, FRL had said it had received six bids

FRL for completion of CIRP and the last date
was September 30, 2023, and after that there
was no extension in the time frame.

The insolvency proceedings against FRL
were started by the tribunal on July 20, 2022.
The Insolvency & Bankruptcy Code (IBC)
mandates the completion of CIRP within
330 days, which includes time taken during
litigations. As per Section 12 (1) of the Code,
the CIRP shall be completed within a peri-
od of 180 days from the date of initiation.

However, NCLT may grant a one-time
extension of 90 days. The maximum time
within which CIRP must be mandatorily
completed, including any extension or liti-
gation period, is 330 days.

from prospective buyers by May 15, which
was the last date for submission of resolu-
tion plans.

The deadline for submission of resolution
plans was May 15, 2023, for 48 companies,
which were in the final list of ‘Eligible
Prospective Resolution Applicants.

This has happened despite FRL lenders com-

ing with revised Expressions of Interest

(Eols) and inviting fresh bids after dividing
its assets into clusters. Future Retail has a
debt of around Rs 30,000 crore and the com-
pany is going through CIRP.

On March 23, 2023, creditors of FRL invit-
ed new Eols, whereby prospective buyers can
bid for the debt-ridden firm “as a going con-
cern or individual cluster or a combination
of clusters of its assets”, as it failed to attract
aresolution plan in more than four months.
FRL operated multiple retail formats in both
the hypermarket supermarket and home
segments under brands such as Big Bazaar,
Easyday, and Foodhall. At its peak, FRL was
operating more than 1,500 outlets in near-
ly 430 cities.

BSE Q2 net profit

jumps to 3118 crore

PTI M NEW DELHI

Leading stock exchange BSE
has reported a four-fold jump
in net profit at Rs 118.4 crore for
the quarter ended in September
2023.

In comparison, the exchange
had posted a net profit of Rs 29.4
crore in the year-ago period, BSE
said in a statement.

The bourse’s revenue rose 53 per
cent to a record Rs 367 crore in
the July-September quarter of
the current financial year
(FY24), from Rs 240 crore in the
year-ago period.

“We shall continue to invest in
development of human
resources, new products, tech-
nology infrastructure, etc, and
thus pursue long-term growth
shareholders and deliver on our
mission of Vibrant BSE 2025,
the exchanges MD & CEO,
Sundararaman Ramamurthy,
said.

The exchange’s average daily

turnover in the equity segment
increased to Rs 5,922 crore in the
quarter under review, from Rs
4,740 crore in three months
ended September 2022.

Also, the board of directors of
BSE in their meeting on Friday
have approved the fund infusion
of Rs 22.36 crores in India
International Exchange (IFSC)
Ltd (India INX) and Rs 33.88
crore in India International
Exchange (IFSC) Ltd (India
ICC) towards purchase of equi-
ty shares through subscription of
rights issue.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2023

N

(Amount in INR Lakhs, Except EPS)

y.4

<
ce : New Delhi
Datvg : 10" November, 2023

NOTES: The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the Quarter and Half Year ended 30" September, 2023 filed with the Stock
Exchange (BSE Ltd.) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. The full format of the Standalone and Consolidated Financial Results
are available on the Stock Exchange website {www.bseindia.com) and company’s website www.istindia.com.

By order of the Board
Sd/-

(S.C. Jain)

Executive Director

Shriram Properties Q2 sales

bookings up

Realty firm Shriram Pro-
perties Ltd has clocked 40
per cent growth in its sales
bookings to Rs 608 crore in the
second quarter of this fiscal year
on better demand for its hous-
ing projects. Its sales bookings
stood at Rs 435 crore in the year-

According to an investors’ pre-
sentation, Shriram Properties
sales bookings grew 14 per
cent to 1.15 million sq ft during
the July-September period of
this fiscal from Rs 1.01 million
sq ftin the corresponding peri-
od of the previous year.

Shriram Properties attributed
the growth in bookings value to

Standalone Consolidated
sl . Quarter Ended Half Year Ended |Year ended Quarter Ended Half Year Ended | Year ended PTI W NEW DELHI
No|  Particulars 30.09.2023(30.06.2023| 30,09,2022{ 30.09.2023( 30.09.2022| 31.03.2023 |30.09.2023( 30.06.202330,09.2022(30.09.2023(30.09.2022 | 31.03.2023
Unaudited |Unaudited | Unaudited| Unaudited| Unaudited| Audited [Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 | Total Income 1,550.38] 1,380.71| 77271 2,940.09| 173775 392558 449510 5758.81| 4,229.64|10,253.91| 8,006.57 | 16,241.95
2 | Net Profit before exceptional 1,04097| 876.63| 338.27| 1,917.60 202.73 92148 3,757.84| 4,973.93( 3,453.02| 8731.77| 5280.57| 10,679.22
items and tax
3 | Net Profit after exceptional items| 1,040.97| 876.63| 338.27| 1,917.60 202,73 92148 3,757.84| 4,973.93| 3,453.02| 8731.77| 528057 | 10,679.22
before tax
4 | Net Profit after tax 835.18| 69092 276.93| 1,526.10 186.62 77750 3,211.97| 3,683.93| 2,567.58| 6,895.90| 4,194.82 8,130.42
5 | Total Comprehensive Income for|  835.64| 691.39| 277.97| 1,527.03 188.69 779.38| 490434 5603.26( 3,352.52|10,507.60| 3,707.76| 7,687.45
the period (Net of Tax) .
& | Equity Share Capital 53408| 5e468| 5e468| 5408| 5e4ce| Go468| 5e4cs| 5eace| SeAcs| Gedes| Sedcs| Beaes| | age period.
{Face Value Rs. 5/- per share)
7 | Other Equity -| 20,900.75 - 11,10,358.31
8 | Earnings Per Share
(Face Value Rs. 5/- per share)
- Basic (Rs.) 7.16 5,92 2.37 13.08 1.60 6.67 27.61 31.66 22.22 59.27 36.24 70.07
- Diluted (Rs.) 7.16 5.92 237] 13.08 1.60 6.67 27 61 3166 2222 59.27| 36.24 70.07

DIN: 00092079
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m new phases launched dur-

stropg sustenance sales in ongo-
ingf projects and contribution
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ing the July-September quarter.
Higher sales values reflect the
change in product mix and
improved pricing, it said. In the
first six months of the ongoing
fiscal, Shriram Properties Ltd
achieved sales volumes of 1.9
million sq ft — up 14 per cent
year-on-year (y-o-y) — and

40 per

cent

sales values of Rs 1,066 crore —
up 43 per cent y-0-y.

“We are encouraged by the
continuing strong performance
that exhibit consistent and
remarkable growth trajectory;
Shriram Properties CMD
Murali Malayappan said.

He expressed confidence to

sustain growth momentum.
“The strong positive under-
current in the markets and our
demonstrated ability to grow
rapidly in a consolidating envi-
ronment will add further
strength. We remain focused on
ensuring profitable growth with
increased efficiency and supe-
rior returns for our stakehold-
ers, he said.

Shriram Properties Ltd (SPL) is
one of south India’s leading res-
idential real estate development
companies, primarily focused
on the mid-market and afford-
able housing categories.

SPLs key markets include
Bengaluru, Chennai, and
Kolkata, together accounting
for nearly 85 per cent of its
development activities.

The company has delivered 40
projects with a saleable area of
22.4 million sq ft, mostly in
Bengaluru and Chennai.

It has a strong development
pipeline comprising 49 pro-
jects with an aggregate develop-
ment potential of 51.1 million
sq ft as of September 30, 2023.
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