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iNDE'PFNDFNT AUDITOR’S REPORT
TO THE MEMBERS OF GURGAON INFOSPACE LIMI TE:D

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of GURGAON
INFOSPACE LIMITED (“the Company”), which comprise the Balance Sheet as at

31st March, 2016, the Statement of Profit and Loss and the Cash Flow Statement

for the year then ended and a summary of the significant accountln 4 policies and

other explanatory information.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters staled in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act :
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accotinting policies:
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of (he accounting
records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified.

under Section 143(10) of the Act. Those Standards require that wa comply with
ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material
misstatement. :
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An - audit involves ‘performing procedures
amounts and the disclosures in the financi

depend on the auditors judgment, including the assessment of the risks of material

misslatement of the financial statements,
thosa risk assessments, the auditor consi
the Company’s Preparation of the financial statements that give a true and fair view’
in order to design audit procedures that are appropriate ir the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of thfe financial statements.

e believe that the audit evidence we
provide a basis for our audit opinion on

whether due to fraud or error. In making
ders internal financial control relevant to

have obtained is sufficient and appropriate to
the financial statements.

Opinion _ ;

In our opinion and to the best of our information and accor
given to us, the aforesaid financial statements give the infd i
Act in the manner so required and give a true and fair vie i the
accounting principles generally accepted in India. of the state of

; affairs of the
Company as at March 31, 2016 and its profit and its cash fiows for the year ended
on that date. ;

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of

section 143 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 3 and 4 of the Order.

)

<. Asrequired by Section 143(3)of the Act, we report that :

&) Ve have sought and obtained all th

the best of our knowledge and belie
audit.

e information and explanations which to
f were necessary for the purposes of our

0) I our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those baoks.

¢}  The Balance Sheet, the Statement of Profit and Loss,; and the Cash F
Statement dealt with by
account.

low
this Report are in agreement with the books of

d) In our opinion, the aforesaid financial statements comply with th
Standards specified under Section 133 of the Act, read with
Companies (Accounts) Rules, 2014,

& Accounting
Rule 7 of the
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i

€)  On the basis of the written representations received frofn the directors as on
st March, 2016 taken on record by the Board of Directors, none of the

directors is disqualified as on 31st March,2016 from Eeing appointed as 3
director interms of Section 164 (2)of the Act. =

) With respect to the adeqUacy of the internal financig| coritrols over financial

reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in ‘Annexure A” and ‘

g)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

i our opinion and to the best of our information and according to the
explanations given to us: ~

BT Company does not h

ave any pending litigations which viould
impact its financial position.

i} The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

i) There were no amounts which were required to be trensferred to the
Investor Education and Protection Fund by the Company.

FOR O.P.DADU & CO.
CHARTERED ACCOL NTANTS
FRN. 001201N

\@Q&?

(ABHEY DADU)
PARTNER
M.NO. 093313

PLACE : NEW DELH]
DATED : 30™MAY, 2016
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GURGAON INFC)SPACE LIMITED
ANNEXURE TO THE AUDITORS' REPORT

I.ca) Ths Com‘pany has Maintainegd Proper recorgs of its Fixeq Assets
showing fy particulars including their quantitative detail anq Situation.

b) The Management has, during the year, physicaiiy Verified| g the Fixeq
: e .

t. No discrepancies were notice
0on such Verification

i
I

C) According to information and explanation given 'to us, the title deeds of
immovabie Properties are held in the Name of the Company and the litle

deeds in respect of syp lease of Commercgig) F'roperty at Noida jg pending
Registration 5 ‘ ;

2. The COmpany does ot hold any inventory. Thereforé the provisjon of clause
(ii) of Paragraph 3 of the order jg not applicable to the Company.

3. The COMpany has not granted any loans, secured or unsecured gy Companies,

register Maintaine( under section

45T he Company has complied with the Provision of Section 185 gr
Companies Act, 2013 in respect of loan granted ang
the year,

id 186 of the
investment Made during

6. As far as we are aware, the Central Government has not
Maintenance of cost records by t

Companjes Al 2013

Specified {he
he Company under Section 148(1) of the




o
(i

10.

Tl

&) The Company is regular in depositing  with appropriate authorities
undisputed statutory dues inc uding - Provident. Fund, Emplovees’ State
lnsurance, Income Tax, Sales Tax, Service Tax, «Custom duty, Excise

duty, Value Added Tax, cess and other statutory dues wherever
applicable to it.

i
According to-the information and éxplanations given to us, no undisputed
amounts payable in respect of Provident Fund, ESl, Income Tax, Sales
Tax, Service Tax » Customs duty, excise duty, value added Tax and cess

Were in arrears, as at 31.03.2016 for g period of more than 8iXx months
from the date they became payable.

b) Accordi
diyes

V;alue Added Tax and cess which have not been deposited on account of
any dispute except Income Tax of Rs.79,92,780/- for the Assessment Year

.2013-2014. Application of Rectification is pending before Assessing
Officer, New Delhi, |

The Company does not have any loans or borrowings from any financial
institutions, banks, government or debenture holders during the year.
Accordingly, paragraph 3(viii) of the Order is not applicabla. ‘

The Company did not raise any money by way of initig| public offer or further
public offer (including debt instrument) and term loan durirg the year.

According to the information and explanations given to us, no fraud on or by
the company has been noticed Orreported during the course of our Audit.

According to the information and explanations give to ys and based on oyr
examination of the records of the Company, the Companv has paid/provided
for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act.

In our opinion and according to the information and explariations given to us,
the Company is not g Nidhi Company. Accordingly, Paragraph 3(xii) of the
Order is not applicable. ;

Contd.. .3



16.

According to the information ang explanation given to'us, the
Related Parties are in compliance

details have been disclosed in Fin
applicable accounting standards.

transaction with
with section 177 and 188 of the Act, and

ancial Statements’etc, ags required by the

According to the information ang explanation given to us,

the Company hag
not entered into any non cash transaction with Director or Persons connected
with him during the year.

The Company is not required to be registered U/s 45 |p of Reseive Bank of

India Act, 1934

FOR O.P.DADU & CO. ;
CHARTERED ACCOUNTANTS

FRN.§001201 N
e
b A
D~
PLACE : NEW DELH| (ABHEY DADU)
DATEL) - 30™ MAY, 2016 PARTNER

M.No.093313



0.P.DADU & coO,

CHARTERED ACCOUNTANTS

24/4834, ANSARY} ROAD, DARYA GANJ,
NEW DELHI-110002 P 1 23275482 23253645

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REFORT

Report on the Internal Financial Controls under Clause (i) of Sub-
seclion 3 of Section 143 of the Companies Act, 2013 (“the Act?) -

We have audited the internal financial controls. over financia
Infospace Limited (“the Company”) as of 31, March 2016 j
audit of the standalone financial statements of the Company

| reporting of Gurgaon
N conjunction with our

for the year ended or
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management i responsible for establishing and Mmaintaining
internal financial controls based on, “the internal control over financial reporting
criteria established by the Company considering the essential co nts
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India”.
These responsibilities include the design, implementation 'and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence 1o company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,
2013 ; -

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(110) of the Companies Act,
2013, to the extent applicable to an audit of internal . financial controls, both
applicable fo an audit of Internal Financial Controls and, both issued by the Institute -
of Chartered Accountants of India, Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated
effectively in all material respects. ‘ :

Contd. .2




audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financig| controls system over financial reporting and their
Operating effectiveness. Our audit of internal financial; controls oyer financial
reporting included obtaining an understanding of interng| financial controls over
financia| reporting, assessing the risk that a materig| Weakness exists, and testing
and evaluating the design and Operating effectiveness of internal coniyo| based on
[ _ ‘he auditor's judgement,

including the assessment of the risks of materia| misstatement of the financial
sta't:eaments, whether due to fraud or error. ; ;

ave obtained is sufficient an appropriate to
the Company’s internal financial controls

Mezning of Internaj Financial Controls Over Financia| Reporting

A Company's interna| financial contro| over financial reporting is a process designed
[0 provide reasonable assurance regarding the reliability of financig| reporting and
the preparation of financia| statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control.
over financial reporting includes those policies and proc:edgurés that (1) pertain {o
the maintenance of records that, in reasonable detail accl

the transactions and dispositions of the assets of the “company; (2) provide
feasonable assurance that transactions are recorded ag necessary to permit
Preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts ang expenditures of the company are being
rnade: only in accordance with authorisations of management angd directors of the
tompany; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assels
that could have g material effect on the financial Statements.

Inherent Limitationg of Internal Financial Controls Over
Feporting

Because of the inherent limitations of internal

Financial

financial controls over financial
reporting, including the possibility of collusion or improper Management override of
controls, materig| Misstatements due to error or fraud May occur and not be
detected. Also, projections of any evaluation of the internal financig| controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financigl reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may
deteriorate. ‘ ;

| ’




Opinion
In our opinion, the Com

pany has, in all material respects, an adequate internal
financial controls system

over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2016, based on,
‘the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”. ;

FOR O.P.DADU & CO.
CHARTEREL: ACCOUNTANTS
FRN. 001201N '

o

(ABHEY DADU)
PARTNER
M.N0.093313

PLACE : NEW DELH|
DATED : 30™ MAY, 2016




GURGAON INFOspacE LIMITED |

EQuiTy AND LIABILITIES
uhamhoidws’ funds
(@) Share capital

(b) Reserves and surplys

B

iiionmuurrent iiabilities
(2) Other Long term liabilities
(b) Long term Provision

3| Current liabilities
(&) Other Current liabilities
(b) Short Term provision

ASSETS
1 Neon-current assets
(a) Fixed assets
Targible assets
b) Nonvcurrent invesiments
(c) Long Term Loans and Advances

Current assets

(@) Trade Receivable

(b) Cash ang cash equivalents
(€) Short-term loans ang advances
(d) Other Current Assets

e

10,000,000
2,867,449, 8
2877429 g% i
| 348,686,347

859,606

: 349,545 945
11,001,019
3,495,365
14,496,387

3,241,492,22(]
‘;‘%_:::

TOTAL

1,'175,043,875
1,256,569,619

3,007,392 576

el
14,498 721
14,907,454

161,163,803

43,529,666
— TV

1241,492 220

Acczompanying notes forming parts of the financia| statements.

As per Our Report of even date
For O,p, DADU g, CO.
LHARTERi—D ACC‘OUNTANT“
N ii01Zii1N
b
(A iIi~Y DA\DU)
PARTNER

M.No. 093313

575,779 081 |

234,099 644

\___.~_N

As at 3 MARCH
L2018

= N e

o IS S o T R

|

10,000,000
__ 2235661 806

5,145,626
1,306,441

1,180,226,043
575,829 767
_ 629,811 .153
2,38 38’5 ,866,¢ <»r3
V171 477
6,296,167
157,565 295
i ()56 217

2 574,4 4‘36 119 |

::}—‘\'—-\*_t

e = ————

FOR AND 0N BEHALF of THE BOARD

S@*PC\ ﬁ Aot

i

SARLA GUpTA

-IV;WHOLE TIME DIRECTOR

DIN No:00069053 !

phtepe

MAYUR (.-aUPIA
DIRECTOR
DIN No:0013137¢



GURGAON INFOSPACE LIMITED

____ STATEMENT of PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2016

FARTICULARS

il e S dee SR

L. [Revenue from Operations
II. l.Z)t‘nerinoome

ended 31si
March 2015

i

610,312,777

16 134,216,803 38,325,261
. Total Revenye (1+ 1) 744,529 580 “E}}gaﬁ;?
v, . Expenses: = B B v
Employee Benefit Expenses il ) 9,844,767 10,794,711
Depreciation & Amortized Expenses ; 5,182,167 5,182 167
Otrer expenses - 18] 50,004.476 21,756,133

Total expenses : 65,1 51,410 —‘—7{/_’}3“3,071

V- [Profit before tax (. V) :ma%,wo 586162655

VI [Tax expense:

(1) Current tax 139,500,000 122,800,000
l.ess: Mat Credit €. (91,200,000 (96,900,000)

(2) Earlier year Tax Adjustments (679,91 2) (334)

VIl [Profit after tax for the year (V-vi) ; : iR 631,78@,@ 56()‘,56\2,@‘
Vil Earnings per equity share: = @ 5o —‘“.bh“

(1) Basic 5,602.63
9,602.63

(2) Diluted

fe S0 Tl T L : b
] e S el n g 00 ‘
/f&c:oom;:)anying ncles forming parts of the finangig) statements. -

As per Ouy Fepoit of even date
For 0.P.DADU & G0, :
CHARTERIED ACCOUNTANTS
FRN. 001201y

N cee éﬁ@%\ fﬂi%’ TN =
oA A : /

FOR AND ON BEHALF (F THE BOARD

\ v

(ABHEY DADL)

SARLA GUPTA MAYUR GUPTA,
PARTNER WHOLE TImE DIRECTOR DIREGTQR
l.No. 093313 DIN No:00069053 DIN No:00131376 :

PLACE: NEW DELHI
TN 205 -



c—uw uIFUﬁPACE L’M’TED
s ‘.)TATEMENT FOR THE YEAR E DED z1sT. :
R ENDED 3187 paRe,

12016

2015-1¢ B
15-1¢

201495
: 5 —— e
" OPERATING ACTViTiEs —— e o
Profit before tax from Continuing Operationg 679,408,170 586,162,658
,wdjusiments Fap:

Interest Receiveq - (57,248,132) (1 7,«338,8_43)
Profit on Sajg of Investment “(54,597,385)

li’epreciation j

Operaiing Profit befo;

(1 2,096,8,33)
Movema

5,182,167/

5,182, 167
0 “*\561‘,%’5’@
fnurease/Decrease In other Current Liabilitieg 1,284,101
ln(:reas&/Decrease in other Long Term Liabilitieg
I reésu/Decrease in Trade Payahle
Inc case/Decre i

6,743,341 :

230,457
89,607
rease in Trade Recetvables (4,421 ,940)
It ucraaselDecrease In Other Current Assets (5,485,039)
“ease/Decregge In Short Term Loan & Advance (92,685,619)
Incmase/Decrease In Long Term Loan & Advance
ih Generatey from Operating Activities

Less

* Direct Tay Paid
Net Cagh from Operating Activitieg (A)

B. CAsH FLOw FRO
Adjt.tsrmenis for ¢

Purch

M INVEST)
hanges jn:

= L

NG ACTIVITIES
ase of nop CUrrent !nvestment (494,808‘799)
Sale of Non Current lnvestment 148,500 000
Interest Recsiveq

17,638,843
Purchase of Fixed Assets

Net Cash tised in !nvesting Activities (B)
/ FROI FINANCING
Share Capital

Share

(328,669,956)
ACTIVITIES

Application Money
Cash from Othe
Met Cash us

<

r ﬁnancing Activitieg
edin Financing Activities (C)
D

NET IN‘CREAS;%E/(DECREASE) IN CASH AND CcAsH
EQuIva LENTS (A-I-EHC) :

Opening Balance of Cash and Cash €quivalent -
Closing Balance of Cash ang Cash equivalent

As per Qyr Report of even date

6,296,167

For 0.P.DADU & ¢, FOR AND o BEHALF OF 1y BOARD
CHARTERED /‘!.CCUUNTANTS ; ) : |

FRN. 001201y : ‘ -
T o TR

et S o
(ABHEY papy, % e s A
PARTNER et

M.No, 093313

)
=g
=
; MAYUR GUpta
WHOLE TIME pirgs DIRECTOR
DIN No:00069053

- DIN No:013137¢
30 MAY 2015

SARLA GUPTA
TOR

PLAGE: NEW DE Ly
DATED:



Notes io Financiaj Statements
Note 1; Significant Accounting Policies

The financia| statements of the Compar
Ac,counﬂng Principles in India (Indian GAAP) to comp
133 of the Companies Act, 2013, read with Rule 7 of

he Generally Accepted
ly with the Accounﬁng Standards specified under Sectlion

- the Companies (ACCOUH,ts) Rules, 2014 and the relevan|
Provisions of 1he Companies Act, 2013 ("the 2013 Act"), as applicable. The financial Statements have been
prepared on acorual hasjs under"the historical cast convention. The accounting policies adopted in the

preparation of ihe financial statements are Consistent with those followed in the previous year.

All assets ang liabilities have been classified ag curre

nt or non-current as per the Company’s normal operating
cycle and othe; criteria set out in the Schedule || to th

e Companies Act,2013.

The significant @ccounting policiés adopted in the Presentation. of the Accounts are as under:-

a) Cash and cash equivalents (for purposes of Cash Flow Statement

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid

investments that are readily convertiple into known amounts of cash and Which are subject to insignificant
risk of changes in valye.

b) Cash flow Statement . I
Cash flaws zre reported using the indirect method, Whereby profit / (

tax is adjusteq for the effects of transactions of non-cash nature ang s
future cash raceipts Or payments. The cash flows from operating, investi inanci iviti i

¢} Income
Income s accounted for on accrual basis.
d) Other income

Interest income is accounted o

N accrual basis. Divideng income is accounted for when the right to receive
itis established :

€} Tangible and Intangible fixed assets

Tangible fixec assets are stated at cost less accumulated depreciation / amortization and |
losses, if any. Cost includes expenses incidenta| to the acquisition/installation of
assets are recorded at the consideration paid for acquisition of such assets and are

f)  Depreciation / Amortization

'Depreciahle amount for assets is the cost of an asset, or other amount 'substituted for cost, less'its
estimated residual value,

Depreciation on tangible/intangible fixed assets has been provided on the straight-line method as pey
the useful life prescribed in Schedule | to the Companies Act, 2013.




Notes to Financial Statements

a)

)

Taxes on income

|

Cti.irreni tax Is the amount of tax payable on the taxable income for the year as determined jn accordance
'Wiiii the applicable tay rates and the Provisions of the Income Tax Act, 1961 ang other applicable tax
aws, ] ‘ :

Defarred tay is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one periog a 18 or more subsequeant
perinds. Deferred tax js Mmeasured using the tax rates and the tay laws enacteq or substantively ehacted
as at the reporting date Deferred tay liabilitie

assets are recognised for timing difference

inty exists that isuffiment fulure taxable income will
Wever, if there gre unabsorbeg depreciation and

Iorvy, 7 SELS are recogniseqd only if
there is virtyg Certainty Supported by_convincing evidence that there will pe Sufficient future taxaple

ities are offset if such iterns relate to
mpany has g legally enforceahle right

Current anq deferred tax relating to items,directiy recognised in reserve{zs are recognised i reserves and
not in the Statement of Profit ang l.oss.

Investments ‘ '
Investments that are Teadily realisaple and are intendeq to b

date, on which such investments are made, are classified as current investments All other investments
are classified as long term investments. Current invest

ments are carried at cost or fair value, whichever 5
lower, Long-term investments are carried at cost. Ho
a decline, other than temporary, in the value of the

F’rovissic)ns, Contingent Liabilities ang Contingent Assets

ns, Contingent
the Companies (Accounting
sult of past events where it jg
ion and g reliable estimate of

ii. Corttingent Liabilities are recognized ang disclosed on|
arising from past events due to occurre
events not whally within the control of the G
measured in terms of future outflow of resources or where a relia
cannot be made. Obligations are assessed on an ongoing bas;
probable outflow of resources are provided for.

iii. Contingent assets are not recognized in the financial statements,

Impairment of Assets

The Company Iaviews
Sheet date. Ap impai
Iecoverable amount. The recoverap|
assessing the valye in use, the estj

appropriate discount rate. ;




-Note 2: SHARE capiTal ]

As at 31 March

As at 31 March

2016 2015

SO e iy, i
Authorised /
2,00,000 Equity Shares of Rs.100/- each 20,000,000 20,000,000
Issued ] =
1,00,000 Equity Shares of Rs. 100/- each 10,000,000 10,000,000
Subscribed & Pajd up o o
1,00,000, Equity Shares of Rs.100/-each 10,000,000

fully paid up

—

10,002,000

10,000,000

10,000,000

The Company has only one class of e

quity shares having a par value of Rs. 100/-per share.
Each Holder of Equity shares is entit|

ed to one vote per share.

Reconciliation of the shares outstandin

g at the beginning and at the end of the reporting pericsrii
Equity Sharas

As at 31 March 2016

As at 31 March 2015

_Number < B EL s RN Sl S
it the beginting of the period 100,000 10,000,000 100,000 0,000,000
Issued during the year £ z ‘ s : 2
Outstanding at the end of the period 100,000 10,000,000 100,000 10,000,000

Shares held by Holding Company

As at 31 M?arch

As at 31March

deige ] w SRR
—mmbeL_ ____Number
IST LIMITED, the holding Company 10000¢ 100000
1,00,000 Equity shares of Rs.100)/- each
fully paid Eere Dle e s gy
10000G ___‘ooooo

Details of Shareholders holding more'than 5 % in the company

As at 31 March 2016
% Holding in the

class

As al 31 March 2015

% Holding in the

Number_ i Numped e Elassle
Holding Company ;
IST Limited 1,00,000 100 - 1,00,000 100
1,00,000 100 1,00,000 100
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Note 3: Reserves & Surplus
Statement of ¢

Opening balance
Add: Profit for the year

Mote 4: Other Long Term Liabilities
Securily Deposits

Note 5:Long Term Provision
Provision for employees benefit

Note 6: Other current | Liabilities
Retention Money
Creditor for capital expenses
Others Liability Payable
Statutory Remittances
Book overdraft
Expenses Payables -
Directors ‘
Others

Mote 7: Short Term Provision
Provision for employaes benefit
Provision for Taxes (Net of prepaid taxes)

surplus in Profit &Loss Account

As at 31 March_ As zlﬁ;_@jl__l\ﬂ_g[gl_l_

2016 ‘ 2015

B
2,235,661,806 1,675,398 814
631,788,082 560,262,992
2,867,449 888 2,235 661, 806
\W__“‘__z M\.__ "“"::b_‘—-‘::'
348,686,342 321,639 074
348,686,342 JEEEEEF
859,606 743,172
-—N— _—'*__h_._ -~ _._._.,-_....,,...-.._.‘
859,606 743,172

v 1,140 578

5 . 614.670

9,101 . 139,492

AR R 196,949
3,943,420 1,306,495

" 1,000 148,000

6,304,915 799,442

11,001,019 5,145,626

1,408,836 S B0 A
: 2,086,529
3,495,365 1 306 441

[Income tax provision are net on pre‘paid taxes of Rs 38213471 (Rs.31,68,83,174)




HOTE 9 . NON CURRENT INVESTMENTS
(valued gt Cost uriless stated otherwise)
Gluoted

Investment in Bonds

8255 7 51 %, HUDCO 15 Years Tax-free Bong of Rs.1000 each
12491 7,28 %, NTPC 15 Years Tax-free Bond of Rs.1000 each
Investment in Debentureg

100,000 89.90% IFC) Secured,Redeemable,Non convertible

Debentures of faca valueof Rs. 1000/- each
Unquoted
Investimani in Bonds

1007 %, HUDCO 10 Years Tax-free Bond of Rs.10,0D,OOO each
2057 07 %, HUDCO 10 Years Tax-free Bond of Rs.10,00,000 each
v307.28 9 MHAI 15 Years Tax-free Bond of Rs.10,00,000 each
Cther lrrvestment in mutua) fund
10,995 573 (225,756) units of 3BI PLF-Djr Plan Growth
Investment ipy Prefarence Shares

Related Partigs

4,50,00(,)(NH) % Non Cumulative,Non Convertible Redeemable Preference Shares
of IST SOFTECH P

Ltd. of face valueof Rs.100/- each
Investment in Immovable Property

Sub Lease of commercial property at Noida

(Pending Regisiration)

Note: Aggregate of Quoted Investrments
Cost
Market Value

Note 10: Long Term l.oans and Advances‘
(Unsecured, Corsiderad good)

Capital Advances

Securrity Deposit

Others ;

MAT Credit Receivable

As at 31 Marcl,
2016

T

8,308,799
12,491,000

# 180,000,000

100,010,000
203,528,960
527,018,602

26,116,440

35,989,750

45,112,500

» 197,993 568

1,256, 569,619

8,308,799

- 100,000,000

457,520 968

575,629,767

120,799,799

127,849,340

158,546,324

2,723,700
414,509,057
575,779,081

108,308,799
112,002,650

305,502,096

329,309,057
629,811,153




Note 11; Trade Receivables
(Unsecured, Considered good)
Moare than g months

Others

Note 12: Cash and Cash equivalents

Cash on hang

Cheques, drafts on hang

Balances with scheduled banks
in current accounts

Foreign Exchange in Hand

Note 13: Shart Term Loan & Advances
(Uns;ecured, Considerad good)
Loans & Advances
Related Party
Cthers
Advance against Contract
Others
Prepaid Taxes (Net of Provision)
Other advences

Note 14: Other Currerit Assets
(Unsecured, Considered good)
Intere:st Accured but not due
Other Receivables

t

As at 31 March

As at 31 March

2016. £ 2015

o e
936,938 1,123,893
© o leghnEs 16,587,564
14,498,721 17,711,477
60,040 33,083
14,147,227 *6,119,500
g 143,684
—10507454 5298, 167_

32,612,048 :
118,551,755 157,481,621
10,000,000- -
- 83,174
B

161,163,803

35,055,900

8,473,766
43,529,666

S

3,354,954
3,701,263
7056247



!

Note 1g: Other Income
Interast Receiveq on:
Related party -
Bank Deposit
Tax Free Bond
Others

income from Assured Return
>rofit on Sale of Mutual fund
Rent fecejveq

Sundry Debiy Credit Balance adjusted

Hote17: Employee Benefit Expenses
Directors Remuneration
S.‘aiary,Wages,Bonus etc.

Gratuity '

taff welfarg Expenses

Note 18- Other Expenseg
Ai:iveiiisement Exbenses

Ti‘aveiiing & Conveyance Expenses [including
Directors Traveiiing Rs. 31,12,969 (21,41,169‘86)]

Auditor Remuneration:
Audit Fee
Tax Audit
Tax Matter
Certification
Out of Pocket Expenses
Service Tax

Pi:)perty Tax

r

Businegs Promotion Expenses
Security Seryice Charges
Postage & Courier Expenses
Rent Paig

Leyal & Professional Expenses
Sundry Dr/cr Balance written off
Previous Year Expenses
Brokerage & Commission

Claim Paid :

Misceiiai'ieous Expenses

'

For the vear
ended 31st March
2016
ks

TR e N Y ke P

610,312,777

———

]

2,902,276
10,073
27,815,959
26,519,824
12,337,544
54,597 385
4,085,550
5,948,192

~— 235,192
134,216,803

3,000,000
6,635,842
208,925

o e
9,844,767

ES

—_—

200,200

i
4,413,231

130,000
50,000
80,000
10,000
12,000
41,680

25,293,930 -

147,833

12,847
1,911,338
3,566
13,174,927
4,398,489
214,605
50,094,475

Sl ot b
610,312,777 .

For the year
eénded 31g¢ March
2015

z :
iy o S

585,569 408

= 285,569,408

17,638,843
8,590,585
12,096,833

3,000,000
7,493,313
202,613

==z :——._._-——_*‘_:\_._»_;

200,000

2,580,707

130,000
50,000
120,000
10,000

38,316
955,382
66,300
10,705
1,800,000
680,705
772,943
45,934
12,345,335
1,706,582
243,224
L e

21,756,133
N->:\, i ——




Nota 29-

lote 22:

As af 31 March

2015

Particulars
Sl L e __'_\
(a) Contingep; Liabilities
Against the Loun taken by Co-
Projects Ltd.) from NBFC
Income Tax Demarid

As at 31 March
2016

Developer (Unitech Developers and
a 6,204,802,399 |

!

7,992,780
B) Commitmenig

Estirmated amount of conlracts fémaining to be executed on capital
account and noi provided for

17,556,028 57,220,880

RSt c AL RGN e i ————

In view of accounting standard on "Aco'ounting for retirement pe

issued by ICAl being mandatory, the company has made provisj
on acturial valuatior;.
The f‘ﬂg,\nang_t‘a_t{feiﬂs&ﬂhe funded status_of the defineq benefit schemes a
Farticulars

nefits in the Financial statement of Erﬁployer's
on far gratuity & Leaye encashment

nd the amount recogniged in the ﬁnapcial
Year ended 31 March, 2016 Year anded 31 March, 2015

Gratuity Earned Leave Grazuity Farned Leave
cﬁm,&?{ﬁ{ aFf;r;];Ic—’y? s expense : SRR T w5
Current service cost 216,578 201,630 220,290 268,030
Interest cost 88,599 70,246 | 79,951 66,211
Expected retur On plan assets
Curtaiiment cost / (cradit)

Settlement cosf / (credit) !

IPast sarvice cost ;
fﬁiuiigllﬂss‘eg@gﬁg)_ﬂ Y 96,252 201,314 (97,628) 145573
Total expense recognised in the Statement of FE S
Profit and Losg > : 208,925 202,613 479,814
Actual contrihutizﬁhﬁmﬁf‘it Payments for SRS

the vear

Actual benefj paymeris
ct n_u‘ibug_ionjg

Net asset Imlﬁiyﬂ'ggjé%ise(i in the Balance

Sheet ;

Present value of defined benefit obligation

Fair value of plan asse(s

Funded statys [Surplus / (Deficit)]

Unrecognised past service cosls

lmggi7mmg}rfézg§]isTdTn the Balance

Sheet

(60,658)

: (352,363
BT Rt

1,352,139 916,303

1,143,214 906,399
(1,352,139)

(916,303) (1,143,214) (906,399)

1,352,139 m 1,143,214) {906,399

i

Change i!ﬂi?ﬁﬁ@];é;i}efit oblig
during the year
Fresent value of DBO at beginning of the year

ligations (DBO)

1,143,214 -~ 906,399 €40,601 778,948
Current service cost 216,578 201,630 220,290 268,030
Interest cost ; 88,599 70,246 79,951 66,211
Curtailmant cosl / (credit)

Settlement cost / (credit)
Plan amendments
Acquisitions ;
Actuarial (yains) / logses 3 (96,252) (201,314) (:97,628) 145,573
Past senvice cost : :

Benefits paid

‘ > : S NTY % LR - 1352,363)
Present value of DBO at the end of the year 1,352,139 1,143,214 ‘@3‘21
}l\_(:tuariaﬂﬂ_a:-sTsﬁ;rﬂ)—t—i;n?\ Ry T .
Discount rate 8.00 " 775 145
Salary escalation 6.00 6.00 _;_REDO
QM_EEEBGHRFE&H)UEn in the =

Immediate next year

b e UL T 191,814

181,467 142,411

Previous vear's expensesfincome aggregate Rs.3566/ Rs.Nil respectively (Previous year Rs.

45,934/
Rs Nil.)

The Company is wholly owned subsidiary Campany of M/s. IST Limited.
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The Company has entered into various Operating lease arrangements for building situated in SEZ area,
Future minimuim lease receipts ;

not later thay one year

697,300,000
: (569,500,000)

latar than one Year and not later than five years . : 2,918,200,000
‘ (2,481,500,000)

Rents fecognised a3 incoine during the year 583,774,921
> (5é8,681,716)
Deprzciation recognised cn the leased assets '5,182 167
: {5,182,167)

Accumulated depreciation on the leaseq assets 16,109,402
: ‘ (10,927,235)

As Lessee

The L’:ompany has entered into operatin

> (¢ : g lease arrangements for guest house. The leases are renewaple on g
periodic basis tancellable st jtg option. ‘

Future minimym lease payinents
not later than one Vear

5 Nil
later than ona vear and riot later than five years N‘il i
later than five vears Nil

Lease paymenis fecogrised in the Statement of Profit and Loss

‘ (1,800,000)
Income recaived 1215,6-1,03,1;3,357 /- ( Rs. 58,55,69,408/») from SEZ operati

assets cost Rs.1,19, 1153278 (Rs.‘l,19,1'I,53,2?8),\/VDV RSA1,17,50,43 876
and Depreciati(m of Rs.51,62 167 (RS.51,82,167).
Expenditure

The company has operating lease for
its option.Rental expenses for Operating lease ecognised in the pro
Rs.Nil (Previous year is Rs.‘iS,O0,000)

Hote 24: Based on inforration availajle with the Company, the

Enterprises as defined in Micro,Small ang Medium Enterprises Development Act, 2006, as at March 31, 2016

i

Hote 25; g_almchngggjlggg :
"""" ““”‘“”"’”““““““’“\'\Pm As at 31 March 1
Particulars 2016 . -~ 2015
3
560,262,992

e e e e

Weighted average nurnber of shares

631,788,082

100,000 100,000
Nominal value of share (Rupees) 100 Y100
Basic and Diluted eaming per Share ' {
Bl o G et s Ot 560263

fote 26: Deferred Tax

The Company has not rscognized a deferred tax assets/liability, keeping in view

the 100% deduction of the profit from 8z business u/s 801AB
of Incoma Tax Act, for ten years j.g up to Assessment Year 2018-2019. 4

71 Related Party Transaciions

"\“\WWMS"'“\“"“"'~

(i) Key Management Personnel (KMP) Mrs.Sarla Gupta “

(iil) Relatives of KMP Mr.Gaurav Guptaa , Mrs.Shweta Gupta and Mrs.Priyaqkka Guptaa
f

Delight Softech Pvt. Ltd! Eastern India Power & MiningfPut. Ltd.IST Softech
Pvt. Ltd.,Vinayakinfra’Devlopers Put. Ltd. . v.

(iv) Entities in which KMF / Relatives of KMP can
exercise significant influence

——— ._‘“___....__‘___w“____,,_“_\.ﬁ

R e CO M N e IR |




Mote 28:

tvoie 29:

i + 30;

Mote 31-

Mote 32:

Mote 33;

"2 =viv anu valances outstanding as at 31 March, 2016

e N el T

e Entities i which

Particulars Y Management Relafi KMP cap exercise

: elatives of Kmp
Personnej significant
i i el O - : —Influence
: : Rs, Rs, Rs.
Qmmg}_e_ygg_g;endmg_smt March,2015

Reimuneration 3,000,000 4,800,000

(B,OO0,000) (4,800,000)
Rent paid ;

(1,800,001
Purchase of Investmeny - 81,102,25()
Interst received

2,902,276

Ouistauding Balance as on 31st March,2016
Amount Payable

1,000
(148,000)

Loans Givey

32,612,048

Investment in preference Shares 31,102,250

e T AR —_—
Sedmen L.R*_e}lgfllﬂﬁ

hical
Expeuditure in Forejgn Currency

Overseas Travelling R$.6,72,643 (3,55,968)

The Property Tax in fespect of SEZ g¢ GLlrgaOH W
authorities -Municipal Corporation Gurgaon unde

Assessment Yaar 2009-2010 In respect of the profit derived by t
BSEZ Act,2005.

The Company has leceived approvaj dated 19" 4
Ministry of Conimerce & Industry, Government of Indi

of the secior specific Special Economic Zone for IT/ATES on its Land. The ¢g
Ecanomic Zone along with tha Unitech Developers and
dated 17-09/2007 in terms of which receipts shall be sh lesi

The SEz is being developed and Operated in terms of the SEZ Act,2005 and the rules

mpany is nearing completion of development of Special

Previous ysars figure have been r
of the Currant Year.

As per Qur Report of even dirte
For O.P.LADU & co, :
CHARTERED ACCOUNTANTYS = ;
if(hl 001:3;})‘1FJ i Q/ Lol ﬂ)b-\j ’(’-LK
\ \\\ ~\) 7 S 3 ey A ,}(J \
AT A N 3
NG : :
(AEHEY DADU)

FOR AND opN BEHALF OF THE BOARD

- 2 : SARLA GUPTA MAYUR GupTaA
FARTNER S WHOLE TIME DIRECTOR DIRECTOR:
M.No. 093313 g DIN No:00069053 DIN No:0043137g

PLACE: NEw DEELHI

oareo: 31 MAY 2015
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